
 

 

July 28, 2026 
 

   
Town of Johnstown 
Attn: Matt LeCerf, Town Manager 
450 S. Parish Avenue 
Johnstown, Colorado 80534 
(Via Email: mlecerf@johnstownco.gov)  
 

Office of the State Auditor 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 
(Via E-Portal) 

Avi S. Rocklin, Town Attorney 
Law Office of Avi S. Rocklin, LLC 
1437 N. Denver Avenue, 330 
Loveland, Colorado 80538 
(Via Email: avi@rocklinlaw.com)  

Weld County Clerk and Recorder  
Weld County Colorado 
1250 H Street 
Greeley, Colorado 80631 
(Via Email: weld-districts@weldgov.com) 

Division of Local Government 
1313 Sherman Street, Rm 521 
Denver, Colorado 80203 
(Via E-Portal) 

Town of Johnstown 
Attn: Town Council  
450 S. Parish Avenue  
Johnstown, Colorado 80534 
(Via Email: council@johnstownco.gov)  

 
 
Re: 2025 Annual Report for Podtburg Metropolitan District Nos. 1 – 6  
 
To Whom It May Concern: 
 

Pursuant to Section 32-1-207(3) C.R.S., enclosed please find the 2025 
Annual Report for Podtburg Metropolitan District Nos. 1 – 6. 
 

Please contact our office with any questions regarding the attached.  
 
 
     Sincerely, 
 
     ICENOGLE SEAVER POGUE 
     A Professional Corporation  
 
     
     Hannah Pogue 

Paralegal  
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PODTBURG METROPOLITAN DISTRICT NOS. 1-6 

2025 ANNUAL REPORT  

Pursuant to Section VII of the Service Plan for Podtburg Metropolitan District Nos. 1-6 
(the “Service Plan”), Podtburg Metropolitan District Nos. 1-6 (the “Districts”) are required to 
submit an annual report to the Town of Johnstown (the “Town”) for fiscal year 2025 (the “Report 
Year”) that includes certain information and documentation as described in the Service Plan.  
Information and documentation provided in Section I of this Annual Report satisfies the annual 
report requirement set forth in the Service Plan for the Report Year. 

 Pursuant to Section 32-1-207(3)(c), C.R.S. of the Special District Act, the Districts are 
required to submit certain information and documentation in an annual report for the preceding 
calendar year to the Town, the Division of Local Government, the State Auditor, and the Weld 
County Clerk and Recorder.  Information and documentation provided in Section II of this Annual 
Report satisfies the Special District Act annual report requirement for the Report Year. 

I. SERVICE PLAN – ANNUAL REPORT REQUIREMENT

A. Reporting of Significant Events.

1. Narrative of the Districts’ progress in implementing the Consolidated Service
Plan and a summary of the development in the Project.

The Town approved the Service Plan on September 20, 2021, via Resolution No.
2021-33. Organizational elections for the Districts were held on November 2, 2021
at which the eligible electors of the Districts voted in favor of organizing the Districts,
electing members to the Districts’ Boards of Directors (the “Boards”), and
authorizing the Districts to levy taxes and incur indebtedness.

On November 22, 2021, the District Court for Weld County entered Orders and
Decrees Organizing Podtburg Metropolitan District Nos. 1-6 (“Orders and Decrees”).
The Orders and Decrees were recorded in the Clerk and Recorder’s Office of Weld
County on December 1, 2021, at Reception Nos. 4780721, 4780723, 478025,
478027, 478029, and 4780731.

In accordance with the Service Plan, the District has established and maintains a
website containing the information set forth in the Service Plan and as otherwise
required by Section 32-1-207, C.R.S.

Further, the Districts have entered into that certain Intergovernmental Agreement
Concerning District Operations, dated July 8, 2022 establishing the relationship
between and among the Districts with respect to the planning, design, acquisition,
construction, installation and financing of the Public Improvements contemplated in
the Service Plan and with respect to the administration, operations and maintenance
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of the Districts (the “Master IGA”). In accordance with the Service Plan, the Town 
approved the Master IGA on February 8, 2022. 

 
2. Boundary changes made or proposed.  

 
No boundary changes were made in the Report Year. No boundary changes are 
currently proposed. 

 
3. Intergovernmental agreements executed. 

 
No intergovernmental agreements were entered into or terminated in the Report Year.  

 
4. A summary of any litigation involving the Districts.  

 
As of the date of this Annual Report, there is no litigation involving the Districts. 

 
5. Proposed plans for the year immediately following the report year. 

 
In the Report Year, the Districts will continue to conduct their affairs in accordance 
with their adopted budgets. 

 
6. Construction contracts executed and the name of the contractors as well as the 

principal of each contractor.  
 

At the time of submitting this Annual Report, no construction contracts have been 
executed by the Districts.  

 
7. Status of the Districts’ Public Improvements construction schedule and the 

Public Improvement schedule for the following five years. 
 

The Districts did not construct any Public Improvements in the Report Year. At this 
time the Districts anticipate that a portion of the Public Improvements will be 
constructed over the next five years.  

 
8. Notice of any uncured defaults. 

 
The Districts have not received notice of any uncured defaults. 

 
9. A list of all Public Improvements constructed by the Districts that have been 

dedicated to and accepted by the Town. 
 

The Districts did not construct any Public Improvements in the Report Year. No 
Public Improvements have been dedicated to and accepted by the Town. 

 
10. If requested by the Town, copies of minutes of all meetings of the Districts’ 

Boards. 
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As of the date of filing this Annual Report, the Town has not requested copies of 
meeting minutes.  

 
11. The name, business address and telephone number of each member of the Board 

and its chief administrative officer and general counsel and the date, location 
and time of the regular meetings of the Boards.  

 
Podtburg Metropolitan District Nos. 1-6 Board Members: 
Greg Podtburg 
2619 Canton Court, Suite A 
Fort Collins, CO 80525 
970-484-0101 
  
Wade Podtburg 
2619 Canton Court, Suite A 
Fort Collins, CO 80525 
970-484-0101 
 
Eric Podtburg 
2619 Canton Court, Suite A 
Fort Collins, CO 80525 
970-484-0101 
 
Stephanie Podtburg 
2619 Canton Court, Suite A 
Fort Collins, CO 80525 
970-484-0101 
 
Marcus Podtburg 
2619 Canton Court, Suite A 
Fort Collins, CO 80525 
970-484-0101 

 
District Manager: 
Danaly Howe 
Bill Stopperan 
Centennial Consulting Group  
2619 Canton Court, Suite A  
Fort Collins, Colorado 80525 
Danaly@ccgcolorado.com  
Bill@ccgcolorado.com 
970-484-0101x105 

 
General Counsel: 
Icenogle Seaver Pogue, P.C. 

mailto:Danaly@ccgcolorado.com
mailto:Bill@ccgcolorado.com
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4725 South Monaco Street, Suite 360 
Denver, Colorado 80237  
Attn: Alan D. Pogue, Esq.  
(303) 292-9100 
 
Regular Meeting Schedule:  
Date: First Monday of November 
Location: Virtual meeting 
Time: 1:00 P.M. 

 
12. Certification from the Boards that the Districts are in compliance with all 

provisions of the Service Plan.  
 

A Certification of Compliance is attached hereto as Exhibit A. 
 

13. Copies of any Agreements with the Developer entered into in the report year. 
 

The following agreements with the Developer are attached hereto as Exhibit B: 
• Fourth Amendment to Improvement Acquisition, Advance and Reimbursement 

Agreement with Podtburg Dairy Limited Partnership for Capital Advances and 
Expenditures, dated November 25, 2025 

• Fourth Amendment to Funding and Reimbursement Agreement with Podtburg 
Dairy Limited Partnership, LLLP for Operation Advances, dated November 25, 
2025 

 
14. Copies of any Cost Verification Reports provided to the Districts in the report 

year.  
 

No cost verification reports were provided to the Districts in the Report Year.  
 

B. Summary of Financial Information. 
 

1. Assessed valuation of Taxable Property within the Districts’ boundaries. 
 

The assessed valuation of taxable property within the Districts’ boundaries are as 
follows: 
 

Podtburg Metropolitan District No. 1:  $1,600 
Podtburg Metropolitan District No. 2:  $1,600 
Podtburg Metropolitan District No. 3:  $1,600 
Podtburg Metropolitan District No. 4:  $1,600 
Podtburg Metropolitan District No. 5:  $1,600 
Podtburg Metropolitan District No. 6:  $1,600 
 

2. Total acreage of property within the Districts’ boundaries:  
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The area of the Initial District Boundaries includes approximately one (1) acre. 
 

3. Most recently filed audited financial statements of the Districts, to the extent 
audited financial statements are required by state law or outstanding Debt, or 
most recently filed audit exemptions.  

 
Copies of the Districts’ 2025 Applications for Exemption from Audit are attached 
hereto as Exhibit C.   

 
4. Annual budget of the Districts. 

 
Copies of the Districts’ 2026 annual budgets are attached hereto as Exhibit D.  

 
5. Resolutions regarding issuance of Debt or other financial obligations, including 

relevant financial documents, credit agreements, and official statements.  
 

Improvement Acquisition, Advance and Reimbursement Agreement 
As previously reported, District No. 1 entered into an Improvement Acquisition, 
Advance and Reimbursement Agreement with Podtburg Dairy Limited Partnership, 
L.L.L.P. (the “Developer”), dated January 24, 2022 (the “Capital Agreement”) 
relating to the repayment of organization costs paid by the Developer, the acquisition 
of improvements from the Developer, and advances to be made to the District from 
the Developer, and the repayment thereof, in an amount not to exceed $150,000 
through December 31, 2022 (“Funding Obligation Term”). To evidence the District’s 
repayment obligation to the Developer, the District issued a subordinate promissory 
note to the Developer in an amount not to exceed $150,000, at an interest rate not to 
exceed the Federal Reserve Prime Rate as published in the Wall Street Journal plus 
2%, with a maturity date of January 23, 2062 (the “2022 Capital Note”). A copy of 
the Capital Agreement was provided with the Districts’ 2021 Annual Report. 
 
On November 9, 2022, District No. 1 entered into the First Amendment to Capital 
Agreement with the Developer, dated November 9, 2022, to extend the Funding 
Obligation Term through December 31, 2023, and in connection therewith, 
acknowledged that the District No. 1 had not accepted any Certified District Eligible 
Costs or received any advances pursuant to the terms of the 2022 Capital Note and 
canceled the 2022 Capital Note (the “First Amendment to Capital Agreement”). A 
copy of the First Amendment to Capital Agreement was provided with the Districts’ 
2022 Annual Report. 
 
On November 13, 2024, District No. 1 entered into the Second Amendment to Capital 
Agreement with the Developer, dated November 13, 2023, to extend the Funding 
Obligation Term through December 31, 2024 (the “Second Amendment to Capital 
Agreement”). A copy of the Second Amendment to Capital Agreement was provided 
with the Districts’ 2023 Annual Report. 
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On November 4, 2024, District No. 1 entered into the Third Amendment to Capital 
Agreement with the Developer, dated November 4, 2024, to extend the Funding 
Obligation Term through December 31, 2054 (the “Third Amendment to Capital 
Agreement”). A copy of the Third Amendment to Capital Agreement was provided 
with the Districts’ 2024 Annual Report.  
 
On November 25, 2025, District No. 1 entered into the Fourth Amendment to Capital 
Agreement with the Developer, dated November 25, 2025, to extend the Funding 
Obligation Term through December 31, 2026 (the “Fourth Amendment to Capital 
Agreement”). A copy of the Fourth Amendment to Capital Agreement is attached 
hereto as Exhibit B.  
 
Funding and Reimbursement Agreement and Subordinate Promissory Note  
As previously reported, on January 24, 2022, District No. 1 entered into a Funding 
and Reimbursement Agreement with the Developer (the “Operation Cost 
Agreement”) relating to the Developer’s advancement of funds to the District up to 
$50,000 through December 31, 2022 (the “Funding Obligation Term”) for costs 
associated with the District’s operating and administrative costs of the District, and 
District No. 1’s repayment of such advances to the Developer. To evidence the 
District’s repayment obligation to the Developer, District No. 1 issued a subordinate 
promissory note to the Developer in an amount not to exceed $50,000, at an interest 
rate not to exceed the Federal Reserve Prime Rate as published in the Wall Street 
Journal plus 2%, with a maturity date of January 23, 2062 (the “2022 O&M Note”). 
A copy of the Operation Cost Agreement was provided with the Districts’ 2021 
Annual Report. 
 
On November 9, 2022, District No. 1 entered into the First Amendment to Operation 
Cost Agreement with the Developer, dated November 9, 2022, to extend the Funding 
Obligation Term through December 31, 2023, and in connection therewith, District 
No. 1 refunded the 2022 O&M Note o and issued a new subordinate promissory note 
to the Developer in an amount not to exceed $100,000 and at the same interest rate 
as the 2022 O&M Note, with a maturity date of January 23, 2062 (the “2023 O&M 
Note”). A copy of the First Amendment to Operation Cost Agreement with the 
Districts’ 2022 Annual Report.  
 
On November 13, 2023, District No. 1 entered into the Second Amendment to 
Operation Cost Agreement with the Developer, dated November 13, 2023, to extend 
the Funding Obligation Term through December 31, 2024 (the “Second Amendment 
to Operation Cost Agreement”). A copy of the Second Amendment to Operation Cost 
Agreement with the Districts’ 2023 Annual Report. 
 
On November 4, 2024, District No. 1 entered into the Third Amendment to Operation 
Cost Agreement with the Developer, dated November 4, 2024, to extend the Funding 
Obligation Term through December 31, 2025 (the “Second Amendment to Operation 
Cost Agreement”). A copy of the Third Amendment to Operation Cost Agreement 
with the Districts’ 2024 Annual Report.  
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On November 25, 2025, District No. 1 entered into the Fourth Amendment to 
Operation Cost Agreement with the Developer, dated November 25, 2024 (the 
“Fourth Amendment to Operation Cost Agreement”), to extend the Funding 
Obligation Term through December 31, 2026, and in connection therewith District 
No. 1 refunded the 2023 O&M Note and issued a new subordinate promissory note 
in an amount not to exceed $150,000 and at the same interest rate as the 2023 O&M 
Note, with a maturity date of January 23, 2062 (the “2026 O&M Note”). A copy of 
the Fourth Amendment to Operation Cost Agreement is attached hereto as Exhibit B. 
 
The Districts have not adopted any other resolutions regarding the issuance of Debt 
or other financial obligations. 

 
6. Outstanding Debt (stated separately for each class of Debt). 

 
Not applicable. The Districts do not have outstanding debt. 

 
7. Schedule of Debt service for outstanding debt (stated separately for each class 

of Debt). 
 

Not applicable. 
 

8. The Districts’ Public Improvements expenditures, categorized by improvement 
type. 

 
No public improvement expenditures have been budgeted by the Districts.  

 
9. The Districts’ inability to pay any financial obligations as they come due.  

 
None. 

 
10. The amount and terms of any new Debt issued.  

 
Not applicable. 

 
11. Any Developer Debt.  

 
None. 

 
II. SPECIAL DISTRICT ACT (SECTION 32-1-207(3)(C), C.R.S.) ANNUAL REPORT 

REQUIREMENT 
 

A.   Boundary changes made. 
 
 Please see Section I.A.2 above. 
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B. Intergovernmental agreements entered into or terminated with other governmental 
entities. 

 
 No intergovernmental agreements were entered into or terminated in the Report Year. 
 
C. Access information to obtain a copy of rules and regulations adopted by the Boards. 

 
The Boards have not adopted rules and regulations. Should the Boards adopt rules and 
regulations in the future, please contact the Districts’ General Counsel:  
 
Alan D. Pogue 
Icenogle Seaver Pogue, P.C. 
4725 S. Monaco Street, Suite 360 
Denver, Colorado 80237 
Phone: (303) 292-9100 
Email: APogue@ISP-law.com   

 
D. A summary of litigation involving public improvements owned by the Districts. 

 
As of the date of filing this Annual Report, there is no litigation involving public 
improvements owned by the Districts. 
 

E. The status of the construction of public improvements by the Districts. 
  

Please see Section I.A.7 above. 
 

F. A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the county or municipality. 

  
No facilities of improvements constructed by the Districts were conveyed or dedicated 
to the Town in the Report Year.  
 

G. The final assessed valuation of the Districts as of December 31 of the Report Year.  
 
Please see Section I.B.1 above. 
 

H. Copies of the current year’s budgets. 
 

Please see Section I.B.4 above.  
 

I. Copies of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the applications for 
exemption from audit, as applicable. 

  
Please see Section I.B.3 above. 

 

mailto:APogue@ISP-law.com
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J. Notice of any uncured defaults existing for more than ninety days under any debt 
instrument of the Districts. 

   
None. 
 

K. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety-day period. 

 
None.  

 



 
 

EXHIBIT A 
CERTIFICATE OF COMPLIANCE 

 
 



EXHIBIT A 

Certification of Compliance 

By signature below, the President of the Boards of Directors (the “Boards”) of Podtburg 

Metropolitan District Nos. 1-6 (the “Districts”) certifies on behalf of the Boards and to the best of 

his actual knowledge, that the Districts are in compliance with all provisions of the Service Plan 

for Podtburg Metropolitan District Nos. 1-6 (the “Service Plan”). This Certification is provided 

pursuant to and for purposes of the Districts’ 2025 Annual Report, as required by the Service Plan. 

 

PODTBURG METROPOLITAN DISTRICT NOS. 

1-6 

  

            

By: Greg Podtburg, President 

 

Docusign Envelope ID: 64A24FCC-9D0F-86C4-80EC-62E8BC2A1D83



 
 

EXHIBIT B 
AGREEMENTS WITH DEVELOPER 

 

 



RESOLUTION OF THE BOARD OF DIRECTORS OF 

PODTBURG METROPOLITAN DISTRICT NO. 1 

  

A RESOLUTION APPROVING THE FOURTH AMENDMENT TO IMPROVEMENT 

ACQUISITION, ADVANCE AND REIMBURSEMENT AGREEMENT BETWEEN 

PODTBURG METROPOLITAN DISTRICT NO. 1 (THE “DISTRICT”) AND PODTBURG 

DAIRY LIMITED PARTNERSHIP, LLLP (“PDLP”) FOR ORGANIZATION COSTS AND 

CAPITAL ADVANCES  

 

  WHEREAS, on January 24, 2022, the District and PDLP entered into an 

Improvement Acquisition, Advance and Reimbursement Agreement to consolidate all 

understandings and commitments between the Parties relating to the repayment of Organization 

Costs and the funding and repayment of costs associated with the acquisition and construction of 

Improvements (the “2022 Agreement”), as amended by that First Amendment to Improvement 

Acquisition, Advance and Reimbursement Agreement dated November 9, 2022 (the “First 

Amendment”), that Second Amendment to Improvement Acquisition, Advance and 

Reimbursement Agreement dated November 13, 2023 (the “Second Amendment”), and that Third 

Amendment to Improvement Acquisition, Advance and Reimbursement Agreement dated 

November 4, 2024 (the “Third Amendment,” together with the 2022 Agreement, First 

Amendment, and the Second Amendment, the “Agreement”); and 

 

 WHEREAS, unless otherwise defined herein, capitalized terms used herein shall have the 

meaning given to them in the Agreement; and 

 

 WHEREAS, pursuant to Paragraph 5 of the Agreement, PDLP agreed to advance funds to 

the District through December 31, 2024 (the “Funding Obligation Term”) in an amount not to 

exceed One Hundred Fifty Thousand Dollars ($150,000) (the “Maximum Principal Amount”), 

which Maximum Principal Amount constitutes the maximum amount that may be advanced or 

expended, including all amounts advanced or expended since the Original Effective Date, 

notwithstanding any payment or prepayment of any portion of the funds advanced  or expended 

pursuant to the terms of the Agreement, unless the Agreement is further amended; and  

 

 WHEREAS, the District has not required any advances from PDLP or accepted any 

Certified District Eligible Costs during fiscal year 2025, but may require funds in fiscal year 2026 

in an amount not to exceed the Maximum Principal Amount to pay for Organization Costs and 

costs associated with acquisition or construction of Public Improvements by the District; and 

 

 WHEREAS, PDLP is willing to advance funds to the District through fiscal year 2026 up 

to the Maximum Principal Amount, to be used for such purposes described in this Fourth 

Amendment; and 

 

 WHEREAS, pursuant to Paragraph 17 of the Agreement, the Agreement may not be 

amended, modified, or changed, in whole or in part, without a written agreement executed by both 

the District and PDLP; and 
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WHEREAS, the Parties have renegotiated the Agreement and desire to enter a “Fourth 

Amendment to Improvement Acquisition, Advance and Reimbursement Agreement,” as attached 

here to as Exhibit A (the “Fourth Amendment”), to extend the Funding Obligation Term. 

 

 NOW, THEREFORE, THE BOARD OF DIRECTORS OF PODTBURG 

METROPOLITAN DISTRICT NO. 1 HEREBY RESOLVES AS FOLLOWS: 

 

1. The Board of Directors hereby approves the Fourth Amendment to Improvement 

Acquisition, Advance and Reimbursement Agreement, as attached hereto as Exhibit A, and further 

authorizes the District’s President to execute the same. 

 

2. This Resolution shall take effect on the date and at the time of its adoption. 

 

(Signatures Page Follows.)  

Docusign Envelope ID: 4C8A3E8D-5DDE-4C2C-9527-EFDA4009D8E1
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 ADOPTED AND APPROVED THIS 25th  DAY OF NOVEMBER, 2025. 

 

 

PODTBURG METROPOLITAN DISTRICT 

NO. 1 

 

  

       

 By:  Greg Podtburg, President  
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EXHIBIT A 

(To Resolution) 

 

FOURTH AMENDMENT TO IMPROVEMENT ACQUISITION, ADVANCE AND 

REIMBURSEMENT AGREEMENT 
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FOURTH AMENDMENT TO IMPROVEMENT ACQUISITION, ADVANCE AND 

REIMBURSEMENT AGREEMENT 

 

 THIS FOURTH AMENDMENT TO IMPROVEMENT ACQUISITION, ADVANCE 

AND REIMBURSEMENT AGREEMENT (the “Fourth Amendment”) is made and entered into 

as of the 25th day of November, 2025 (the “Effective Date”), by and between PODTBURG 

METROPOLITAN DISTRICT NO. 1, a quasi-municipal corporation and political subdivision of 

the State of Colorado (the “District”), and PODTBURG DAIRY LIMITED PARTNERSHIP, 

LLLP, a Colorado limited liability limited partnership (“PDLP”), (collectively, the “Parties”). 

 

 RECITALS 

 

 WHEREAS, on January 24, 2022 (the “Original Effective Date”), the District and PDLP 

entered into an Improvement Acquisition, Advance and Reimbursement Agreement to consolidate 

all understandings and commitments between the Parties relating to the repayment of Organization 

Costs and the funding and repayment of costs associated with the acquisition and construction of 

Improvements (the “2022 Agreement”), as amended by that First Amendment to Improvement 

Acquisition, Advance and Reimbursement Agreement dated November 9, 2022 (the “First 

Amendment”), that Second Amendment to Improvement Acquisition, Advance and 

Reimbursement Agreement dated November 13, 2023 (the “Second Amendment”), and that Third 

Amendment to Improvement Acquisition, Advance and Reimbursement Agreement dated 

November 4, 2024 (the “Third Amendment,” together with the 2022 Agreement, First 

Amendment, and the Second Amendment, the “Agreement”); and 

 

 WHEREAS, unless otherwise defined herein, capitalized terms used herein shall have the 

meaning given to them in the Agreement; and 

 

 WHEREAS, pursuant to Paragraph 5 of the Agreement, PDLP agreed to advance funds to 

the District through December 31, 2024 (the “Funding Obligation Term”) in an amount not to 

exceed One Hundred Fifty Thousand Dollars ($150,000) (the “Maximum Principal Amount”), 

which Maximum Principal Amount constitutes the maximum amount that may be advanced or 

expended, including all amounts advanced or expended since the Original Effective Date, 

notwithstanding any payment or prepayment of any portion of the funds advanced  or expended 

pursuant to the terms of the Agreement, unless the Agreement is further amended; and  

 

 WHEREAS, the District has not required any advances from PDLP or accepted any 

Certified District Eligible Costs during fiscal year 2025, but may require funds in fiscal year 2026 

in an amount not to exceed the Maximum Principal Amount to pay for Organization Costs and 

costs associated with acquisition or construction of Public Improvements by the District; and 

 

 WHEREAS, PDLP is willing to advance funds to the District through fiscal year 2026 up 

to the Maximum Principal Amount, to be used for such purposes described in this Fourth 

Amendment; and 
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 WHEREAS, pursuant to Paragraph 17 of the Agreement, the Agreement may not be 

amended, modified, or changed, in whole or in part, without a written agreement executed by both 

the District and PDLP; and 

 

WHEREAS, the Parties have renegotiated the Agreement and desire to enter into this 

Fourth Amendment to extend the Funding Obligation Term. 

 

NOW THEREFORE, in consideration of the promises and the mutual covenants herein 

contained, and for other good and valuable consideration, the receipt of which is hereby 

acknowledged, the District and PDLP  agree to amend the Agreement as follows: 

  

COVENANTS AND AGREEMENTS  

 

1. The Parties hereby amend and restate Paragraph 5 of the Agreement in its entirety 

as follows: 

 

5. Advances for Construction of Public Improvements. The Parties acknowledge 

that the District may construct certain Public Improvements to serve the Development and 

lacks sufficient funds to pay the costs associated with the construction of such Public 

Improvements.  PDLP hereby agrees to advance such funds to the District in one or more 

installments, provided that in no event shall the total amount that PDLP must advance to 

the District or expend on behalf of the District exceed One Hundred Fifty Thousand Dollars 

($150,000), (the “Maximum Principal Amount”).  The Maximum Principal Amount 

constitutes the maximum amount that may be advanced or expended hereunder, and shall 

include advances to the District to construct Public Improvements as set forth herein and 

any and all amounts owed by the District to PDLP for Certified District Eligible Costs as 

determined pursuant to Paragraph 4 of the Agreement, notwithstanding any payment or 

prepayment of any portion of the funds advanced or expended pursuant to the terms hereof, 

unless the Agreement is further supplemented or amended.  Advanced funds shall be 

available to the District in one or a series of installments through December 31, 2026, 

which period shall constitute the “Funding Obligation Term” of this Agreement.  The 

District’s repayment obligation shall survive the Funding Obligation Term until PDLP is 

repaid in full, provided that the District’s repayment obligation shall terminate on the date 

that is forty (40) years from the date of issuance of a Subordinate Note, pursuant to the 

terms of the Agreement, even if any portion of the Maximum Principal Amount remains 

outstanding. 

 

2. Severability. If any clause or provision of this Fourth Amendment is adjudged 

invalid and/or unenforceable by a court of competent jurisdiction or by operation of any law, such 

clause or provision shall not affect the validity of this Fourth Amendment as a whole, but shall be 

severed herefrom, leaving the remaining clauses and provisions of the Fourth Amendment intact 

and enforceable. 

 

3. Entire Agreement. Except as otherwise provided herein, the terms and provisions 

of the Agreement shall remain in valid and in full force and effect. The Agreement and this Fourth 

Amendment constitute and represent the entire, integrated agreement between the District and 
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PDLP with respect to the matters set forth herein and therein, and hereby supersedes any and all 

prior negotiations, representations, agreements or arrangements of any kind with respect to those 

matters, whether written or oral. This Fourth Amendment shall become effective upon the 

Effective Date. 

 

4. Counterparts. This Fourth Amendment may be executed in one or more 

counterparts, either electronically or by original signature, each of which shall be deemed an 

original and together shall constitute one and the same instrument. 

 

[Signature pages follows.] 
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IN WITNESS WHEREOF, the District and PDLP have executed this Fourth Amendment 

to be effective as of the Effective Date. 

 

 

PODTBURG METROPOLITAN DISTRICT NO. 1, 

a quasi-municipal corporation and political subdivision 

of the State of Colorado 

 

 

        

By:  Greg Podtburg, President 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Signature Page to PMD1 Fourth Amendment to Improvement Acquisition, Advance and Reimbursement 

Agreement 
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PODTBURG DAIRY LIMITED PARTNERSHIP, 

LLLP, a Colorado limited liability limited partnership 

 

        

By:  Greg Podtburg, Owner   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Signature Page to PMD1 Fourth Amendment to Improvement Acquisition, Advance and Reimbursement 

Agreement 
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RESOLUTION OF THE BOARD OF DIRECTORS OF 
PODTBURG METROPOLITAN DISTRICT NO. 1 

   
A RESOLUTION APPROVING THE FOURTH AMENDMENT TO 2022 FUNDING AND 
REIMBURSEMENT AGREEMENT BETWEEN PODTBURG METROPOLITAN DISTRICT 
NO. 1 (THE “DISTRICT”) AND PODTBURG DAIRY LIMITED PARTNERSHIP, LLLP 
(“PDLP”) FOR OPERATING ADVANCES 
 
 WHEREAS, on January 24, 2022, the District and PDLP entered into a 2022 Funding and 
Reimbursement Agreement to consolidate all understandings and commitments between the 
Parties relating to the funding and repayment of the Operation Costs (the “2022 Agreement”), as 
amended by that First Amendment to 2022 Funding and Reimbursement Agreement dated 
November 9, 2022 (the “First Amendment”), that Second Amendment to 2022 Funding and 
Reimbursement Agreement dated November 13, 2023 (the “Second Amendment”), and that Third 
Amendment to 2022 Funding and Reimbursement Agreement dated November 4, 2024 (the “Third 
Amendment,” together with the First Amendment, Second Amendment, and the 2022 Agreement, 
the “Agreement”); and 
 
 WHEREAS, in connection with the First Amendment, the District issued a subordinate 
promissory note to the District dated November 9, 2022 (the “2022 Note”), in an amount not to 
exceed One Hundred Thousand Dollars ($100,000) to evidence the District’s repayment obligation 
to PDLP; and 
 
 WHEREAS, unless otherwise defined herein, capitalized terms used herein shall have the 
meaning given to them in the Agreement; and 
 
 WHEREAS, pursuant to Paragraph 1 of the Agreement, as amended, PDLP agreed to 
advance funds to the District in an amount not to exceed the Maximum Principal Amount of One 
Hundred Thousand Dollars ($100,000) through the Funding Obligation Term of December 31, 
2025; and  
 
 WHEREAS, the District had determined that it will require additional advances in excess 
of the Maximum Principal Amount through fiscal year 2026; and 
 
 WHEREAS, PDLP is willing to advance additional funds to the District through fiscal year 
2026, subject to the terms of the Agreement and the Fourth Amendment (as such term is defined 
herein); and 
 
 WHEREAS, pursuant to Paragraph 11 of the Agreement, the Agreement may not be 
amended, modified, or changed, in whole or in part, without a written agreement executed by both 
the District and PDLP; and 
 
 WHEREAS, the Parties have negotiated, and desire to enter into, a “Fourth Amendment to 
2022 Funding and Reimbursement Agreement,” as attached hereto as Exhibit A (the “Fourth 
Amendment”), to increase the Maximum Principal Amount and to extend the Funding Obligation 
Term; and  



 
 

2  
 

 
 WHEREAS, in connection with the Fourth Amendment, the District desires to refund the 
2022 Note and issue a new Subordinate Note to PDLP, as attached hereto as Exhibit B (the “2026 
Note). 
 
 NOW, THEREFORE, THE BOARD OF DIRECTORS OF PODTBURG 
METROPOLITAN DISTRICT NO. 1 HEREBY RESOLVE AS FOLLOWS: 
 

1. The Board of Directors hereby approves the “Fourth Amendment to 2022 Funding 
and Reimbursement Agreement” attached hereto as Exhibit A, and further authorizes the District’s 
President to execute the same. 

 
2. The Board of Directors hereby approves the refunding of the 2022 Note and the 

issuance of the 2026 Note, attached hereto as Exhibit B, and further authorizes the District’s 
President to execute the same. 

 
3. This Resolution shall take effect on the date and at the time of its adoption. 
 

(Signature Page Follows.) 
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 ADOPTED AND APPROVED THIS  25th  DAY OF NOVEMBER, 2025. 
 

 
PODTBURG METROPOLITAN DISTRICT 
NO. 1 

 
  
       
 By:  Greg Podtburg, President  
  
 



EXHIBIT A 
(To Resolution) 

 
FOURTH AMENDMENT TO 2022 FUNDING AND REIMBURSEMENT AGREEMENT



 

FOURTH AMENDMENT TO 2022 FUNDING AND REIMBURSEMENT AGREEMENT 
(Operation Costs) 

 
 This FOURTH AMENDMENT TO 2022 FUNDING AND REIMBURSEMENT 
AGREEMENT (the “Fourth Amendment”) is made and entered into as of the 25th day of 
November, 2025 (the “Effective Date”), by and between PODTBURG METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation and political subdivision of the State of Colorado 
(the “District”), and PODTBURG DAIRY LIMITED PARTNERSHIP, LLLP, a Colorado limited 
liability limited partnership (“PDLP”), (collectively, the “Parties”). 
 
 RECITALS 
 
 WHEREAS, on January 24, 2022 (the “Original Effective Date”), the District and PDLP 
entered into a 2022 Funding and Reimbursement Agreement to consolidate all understandings and 
commitments between the Parties relating to the funding and repayment of the Operation Costs 
(the “2022 Agreement”), as amended by that First Amendment to 2022 Funding and 
Reimbursement Agreement dated November 9, 2022 (the “First Amendment”), that Second 
Amendment to 2022 Funding and Reimbursement Agreement dated November 13, 2023 (the 
“Second Amendment”), and that Third Amendment to 2022 Funding and Reimbursement 
Agreement dated November 4, 2024 (the “Third Amendment,” together with the First Amendment, 
Second Amendment and the 2022 Agreement, the “Agreement”); and 
 
 WHEREAS, in connection with the First Amendment, the District issued a subordinate 
promissory note to the District dated November 9, 2022 (the “2022 Note”), in an amount not to 
exceed One Hundred Thousand Dollars ($100,000) to evidence the District’s repayment obligation 
to PDLP; and 
 
 WHEREAS, unless otherwise defined herein, capitalized terms used herein shall have the 
meaning given to them in the Agreement; and 
 
 WHEREAS, pursuant to Paragraph 1 of the Agreement, as amended, PDLP agreed to 
advance funds to the District in an amount not to exceed the Maximum Principal Amount of One 
Hundred Thousand Dollars ($100,000) through the Funding Obligation Term of December 31, 
2025; and  
 
 WHEREAS, the District had determined that it will require additional advances in excess 
of the Maximum Principal Amount through fiscal year 2026; and 
 
 WHEREAS, PDLP is willing to advance additional funds to the District through fiscal year 
2026, subject to the terms of the Agreement and this Fourth Amendment; and 
 
 WHEREAS, pursuant to Paragraph 11 of the Agreement, the Agreement may not be 
amended, modified, or changed, in whole or in part, without a written agreement executed by both 
the District and PDLP; and 
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 WHEREAS, the Parties have renegotiated the Agreement and desire to enter into this 
Fourth Amendment to increase the Maximum Principal Amount and to extend the Funding 
Obligation Term; and  
 
 WHEREAS, in connection with the Fourth Amendment, the District desires to refund the 
2022 Note and issued a new Subordinate Note up to the amended Maximum Principal Amount. 
 
 NOW THEREFORE, in consideration of the promises and the mutual covenants herein 
contained, and for other good and valuable consideration, the receipt of which is hereby 
acknowledged, the District and PDLP agree to amend the Agreement as follows: 
 

COVENANTS AND AGREEMENTS 
 

1. The Parties hereby amend and restate Paragraph 1 of the Agreement in its entirety 
as follows: 
 

Advance Amount and Term. PDLP hereby agrees to advance funds or expend 
funds on behalf of the District in one or more installments, provided that in no event shall 
the total amount that PDLP shall advance to the District or expend on behalf of the District, 
exceed One Hundred Fifty Thousand Dollars ($150,000), (the “Maximum Principal 
Amount”).  The Maximum Principal Amount constitutes the maximum amount that may 
be advanced or expended hereunder since the Original Effective Date, notwithstanding any 
payment or prepayment of any portion of the funds advanced or expended pursuant to the 
terms hereof, unless this Agreement is further supplemented or amended.  Advanced funds 
shall be available to the District in one or a series of installments through December 31, 
2026, which period shall constitute the “Funding Obligation Term” of the Agreement.  The 
District’s repayment obligation shall survive the Funding Obligation Term until PDLP is 
repaid in full, provided that the District’s repayment obligation shall terminate on the date 
that is forty (40) years from the Original Effective Date (i.e., January 23, 2062), even if 
any portion of the Maximum Principal Amount remains outstanding. 

 
2. Issuance of Subordinate Note. Pursuant to Paragraph 5.A., the District shall refund 

the 2022 Note and issue a new Subordinate Note to PDLP, in similar form as attached hereto as 
Exhibit A (the “2026 Note”), in an amount not to exceed the Maximum Principal Amount set forth 
in Paragraph 1 of this Fourth Amendment, with the same Maturity Date, and subject to the same 
issuance and repayment terms as provided in the Agreement and any subsequent amendments, 
including, without limitation, Paragraph 4 and Paragraph 5 of the Agreement. The 2026 Note 
issued by the District shall reflect all principal and interest outstanding on the 2022 Note as of the 
date of the refunding of the 2022 Note. 
 

3. Severability. If any clause or provision of this Fourth Amendment is adjudged 
invalid and/or unenforceable by a court of competent jurisdiction or by operation of any law, such 
clause or provision shall not affect the validity of this Fourth Amendment as a whole, but shall be 
severed herefrom, leaving the remaining clauses and provisions of the Fourth Amendment intact 
and enforceable. 
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4. Entire Agreement. Except as otherwise provided herein, the terms and provisions 
of the Agreement shall remain valid and in full force and effect. The Agreement, this Fourth 
Amendment and the 2026 Note constitute and represent the entire, integrated agreement between 
the District and PDLP with respect to the matters set forth herein and therein, and hereby 
supersedes any and all prior negotiations, representations, agreements or arrangements of any kind 
with respect to those matters, whether written or oral. This Fourth Amendment shall become 
effective upon the Effective Date. 

 
5. Counterparts. This Fourth Amendment may be executed in one or more 

counterparts, either electronically or by original signature, each of which shall be deemed an 
original and together shall constitute one and the same instrument. 
 

[Signature pages follows.] 
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IN WITNESS WHEREOF, the District and PDLP have executed this Fourth Amendment 
to be effective as of the Effective Date. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 1, 
a quasi-municipal corporation and political subdivision 
of the State of Colorado 

 
 

        
By:  Greg Podtburg, President 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Signature Page to PMD1 Fourth Amendment to 2022 Funding and Reimbursement Agreement 
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PODTBURG DAIRY LIMITED PARTNERSHIP, 
LLLP, a Colorado limited liability limited partnership 
 
        
By:  Greg Podtburg, Owner 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Signature Page to PMD1 Fourth Amendment to 2022 Funding and Reimbursement Agreement



 

EXHIBIT A 
  

FORM OF SUBORDINATE NOTE 
 



 1 

PODTBURG METROPOLITAN DISTRICT NO. 1 
REVENUE AND LIMITED TAX OBLIGATION 

 SUBORDINATE PROMISSORY NOTE 
 

PRINCIPAL AMOUNT: In an amount not to exceed One Hundred Fifty Thousand 
Dollars ($150,000) 

 
INTEREST RATE:   Two Percent (2%) plus the current Federal Reserve Board 

Prime Rate or Six Percent (6%), whichever is greater, not to 
exceed 12% per annum, simple interest 

 
DATED:      November 25, 2025 
 
REGISTERED OWNER:  PODTBURG DAIRY LIMITED PARTNERSHIP, LLLP 

(“PDLP”) 
 
MATURITY DATE:   January 23, 2062 
 
 
 Podtburg Metropolitan District No. 1 (the “District”), a body corporate, politic and a 
political subdivision organized under the laws of the State of Colorado, for the value received, 
hereby promises to pay, but solely and only from, and contingent upon receipt of, the sources 
hereinafter described, the principal sum stated above (or such lesser amount as may be shown as 
advanced hereunder as set forth in Schedule “A” attached hereto) together with interest at the rate 
stated above, which interest shall accrue on said principal sum from and after the date hereof to 
the maturity date hereof, in lawful money of the United States of America to the registered owner 
named above on the maturity date stated above unless this Note shall be prepaid in full, in which 
case on such payment date. 
 
 In any case where the date of maturity for payment of interest and principal on this Note 
or the date fixed for prepayment hereof shall be a Saturday or Sunday, a legal holiday or a day on 
which banking institutions in the city or town of payment are authorized by law to close, then 
payment of interest and principal or prepayment price shall be made on the immediately following 
business day with the same force and effect as if made on the date of maturity or the date fixed for 
prepayment.  Prior to the Maturity Date, and at such time as the District has available funds, this 
Note may be prepaid, in whole or in part, at any time without redemption premium or other penalty, 
but with interest accrued on the principal amount prepaid, up to and including the date of 
prepayment. Any and all prepayments shall first be applied to unpaid accrued interest, then to the 
principal amount outstanding on this Note. This Note will be paid in full, from the sources 
hereinafter described prior to the payment of any other obligation of the District that may have a 
claim on such revenues and would otherwise be available for the payment of this Note as further 
described herein, other than current operation and maintenance expenses and other budgeted 
general fund expenditures of the District, and as further provided and limited herein.  
 
 This Note is executed, issued and delivered to PDLP pursuant to that certain 2022 Funding 
and Reimbursement Agreement entered into between the District and PDLP, dated January 24, 
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2022, as amended by the First Amendment to 2022 Funding and Reimbursement Agreement dated 
November 9, 2022 (the “First Amendment”), as amended by the Second Amendment to 2022 
Funding and Reimbursement Agreement dated November 13, 2023, as amended by the Third 
Amendment to 2022 Funding and Reimbursement Agreement dated November 4, 2024, and as 
amended by the Fourth Amendment to 2022 Funding and Reimbursement Agreement dated 
November 25, 2025 (collectively, the “Agreement”), the terms of which are hereby incorporated 
by reference, to evidence the repayment obligation of the District with respect to certain 
indebtedness owed to PDLP.  This Note refunds the 2022 Note (as defined in the First Amendment 
to the Agreement) and has a beginning balance of principal and unpaid accrued interest outstanding 
on the 2022 Note. 
 
 Pursuant to the Agreement, the District is obligated to repay both the principal amount of 
this Note and any and all interest accrued thereon, from the revenue sources and in the manner 
specified in the Agreement, contingent upon the receipt of such funds from said revenue sources, 
subject to any restrictions provided in the Service Plan and electoral authorization; and further 
provided, that any such repayment shall be subject to the annual appropriation of funds by the 
District and Paragraph 5.C. of the Agreement, and shall be subject to the terms and conditions of, 
and such repayment obligations shall be subordinate to, the Bonds (as such term is defined in the 
Agreement) and any refundings thereof, and the provisions of any bond resolution, indenture, 
pledge agreement, loan document and/or any other document related thereto; and further provided 
that any mill levy certified by the District for the purpose of repaying advances made hereunder 
shall not be higher than the Service Plan mill levy cap, as it now exists or may be amended from 
time to time as provided therein.  In no event shall the District impose a mill levy in excess of 
50 mills for the repayment of this Note.  
 
 Failure by the District to repay PDLP as a result of insufficient funds shall not constitute a 
default hereunder, nor subject the District to any claims and/or causes of action by PDLP, including 
mechanic’s liens, arising out of the District’s nonperformance of its payment obligation. Failure 
by the District to make a payment of principal or interest due on the Note shall not cause or permit 
acceleration thereof; rather, the Note shall continue to bear interest at the rate and manner specified 
herein. 
 
 Upon each advance to or expenditure made on behalf of the District by PDLP pursuant to 
the Agreement, the District shall indicate on Schedule “A” of this Note: (i) the amount of funds 
advanced to or expended on behalf of the District; (ii) the date of the advance or expenditure; (iii) 
the total funds advanced and expended to date; and (iv) the total unpaid accrued interest due 
thereon. Any payments made on the Note by the District shall also be evidenced on Schedule “A” 
attached hereto.  
 

Neither the Board of Directors of the District, nor any person executing this Note, shall be 
personally liable hereon or be subject to any personal liability or accountability by reason of the 
issuance hereof. 

 
All issues arising hereunder shall be governed by the laws of Colorado. 
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 THIS NOTE IS A SPECIAL, LIMITED OBLIGATION OF THE DISTRICT AND 
SHALL BE PAYABLE SOLELY FROM CERTAIN REVENUES SPECIFIED IN THE 
AGREEMENT.  THIS NOTE SHALL NOT CONSTITUTE A DEBT OR OBLIGATION 
OF THE STATE OF COLORADO OR WELD COUNTY, COLORADO.  PDLP SHALL 
HAVE NO RIGHT TO COMPEL THE EXERCISE OF THE TAXING POWER OF THE 
STATE OF COLORADO OR WELD COUNTY TO PAY THIS NOTE OR THE 
INTEREST THEREON, NOR TO ENFORCE PAYMENT OF THE SAME AGAINST THE 
PROPERTY OF THE STATE OF COLORADO OR WELD COUNTY, NOR SHALL THIS 
NOTE CONSTITUTE A CHARGE, LIEN OR ENCUMBRANCE, LEGAL OR 
EQUITABLE, UPON ANY PROPERTY OF THE STATE OF COLORADO OR WELD 
COUNTY. 
 
 BY ITS ACCEPTANCE HEREOF, PDLP ACKNOWLEDGES THAT THE 
DISTRICT AND ITS OFFICERS, ATTORNEYS, EMPLOYEES OR AGENTS NEITHER 
MAKE, NOR HAVE MADE, ANY REPRESENTATIONS OR WARRANTIES 
WHATSOEVER AS TO THE PROPER TREATMENT FOR FEDERAL, STATE AND/OR 
LOCAL INCOME TAX PURPOSES OF THE INTEREST PAYABLE HEREUNDER. 
 
 The District waives demand, presentment, and notice of dishonor and protest with respect 
to any payment due hereunder. No waiver of any payment or other right under this Note shall 
operate as a waiver of any other payment or right, including right of offset. If PDLP enforces this 
Note upon default, the District shall pay or reimburse PDLP for reasonable expenses incurred in 
the collection hereof or in the realization of any security hereof, including reasonable attorney’s 
fees. 
 
 Notwithstanding any provision herein, or in any instrument now or hereafter securing the 
obligation of the District specified herein, the total liability for payments in the nature of interest 
shall not exceed the limit now imposed by the usury laws of the State of Colorado.  
 
 This Note shall not be transferable, negotiable, or otherwise payable to any party other than 
PDLP.  
 

If, for any reason, this Note is determined to be invalid or unenforceable (except in the case 
of fraud by PDLP in connection therewith), the District shall issue a new promissory note to PDLP 
that is legally enforceable. Said new promissory note shall evidence the District’s obligation to 
repay all amounts due hereunder. 
 
 It is hereby certified, recited and declared that all conditions, acts and things required to 
exist or occur by the Constitution or statutes of the State of Colorado, currently exist and either 
occurred prior to, or in connection with, the issuance of this Note. 
  
 By signing in the space provided below, the District hereby acknowledges and agrees that 
this Note shall be irrevocable for all purposes and shall be binding upon the District, subject to the 
provisions herein and the provisions of the Agreement. This Note may not be terminated orally, 
but only by payments in full or by a written discharge signed by the owner and holder of this Note. 
Notwithstanding the foregoing, PDLP acknowledges that the District’s obligations hereunder shall 
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terminate on the Maturity Date, even if any portion of the principal sum remains unpaid and 
outstanding. 
 

(Signature Page Follows.) 
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 IN WITNESS WHEREOF, the District has caused this Note to be executed in its name 
and on its behalf by its President, with an imprint of its seal affixed hereon. 
 
 

PODTBURG METROPOLITAN DISTRICT 
NO. 1 
 

 (S E A L)  
  EXHIBIT FORM – DO NOT SIGN 

 By:  _____________________________ 
 Its: ________________________________ 

 
 
 



 

SCHEDULE A 



 

EXHIBIT B 
(To Resolution)



 

PODTBURG METROPOLITAN DISTRICT NO. 1 
REVENUE AND LIMITED TAX OBLIGATION 

 SUBORDINATE PROMISSORY NOTE 
 

PRINCIPAL AMOUNT: In an amount not to exceed One Hundred Fifty Thousand 
Dollars ($150,000) 

 
INTEREST RATE:   Two Percent (2%) plus the current Federal Reserve Board 

Prime Rate or Six Percent (6%), whichever is greater, not to 
exceed 12% per annum, simple interest 

 
DATED:      November 25, 2025 
 
REGISTERED OWNER:  PODTBURG DAIRY LIMITED PARTNERSHIP, LLLP 

(“PDLP”) 
 
MATURITY DATE:   January 23, 2062 
 
 
 Podtburg Metropolitan District No. 1 (the “District”), a body corporate, politic and a 
political subdivision organized under the laws of the State of Colorado, for the value received, 
hereby promises to pay, but solely and only from, and contingent upon receipt of, the sources 
hereinafter described, the principal sum stated above (or such lesser amount as may be shown as 
advanced hereunder as set forth in Schedule “A” attached hereto) together with interest at the rate 
stated above, which interest shall accrue on said principal sum from and after the date hereof to 
the maturity date hereof, in lawful money of the United States of America to the registered owner 
named above on the maturity date stated above unless this Note shall be prepaid in full, in which 
case on such payment date. 
 
 In any case where the date of maturity for payment of interest and principal on this Note 
or the date fixed for prepayment hereof shall be a Saturday or Sunday, a legal holiday or a day on 
which banking institutions in the city or town of payment are authorized by law to close, then 
payment of interest and principal or prepayment price shall be made on the immediately following 
business day with the same force and effect as if made on the date of maturity or the date fixed for 
prepayment.  Prior to the Maturity Date, and at such time as the District has available funds, this 
Note may be prepaid, in whole or in part, at any time without redemption premium or other penalty, 
but with interest accrued on the principal amount prepaid, up to and including the date of 
prepayment. Any and all prepayments shall first be applied to unpaid accrued interest, then to the 
principal amount outstanding on this Note. This Note will be paid in full, from the sources 
hereinafter described prior to the payment of any other obligation of the District that may have a 
claim on such revenues and would otherwise be available for the payment of this Note as further 
described herein, other than current operation and maintenance expenses and other budgeted 
general fund expenditures of the District, and as further provided and limited herein.  
 
 This Note is executed, issued and delivered to PDLP pursuant to that certain 2022 Funding 
and Reimbursement Agreement entered into between the District and PDLP, dated January 24, 
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2022, as amended by the First Amendment to 2022 Funding and Reimbursement Agreement dated 
November 9, 2022 (the “First Amendment”), as amended by the Second Amendment to 2022 
Funding and Reimbursement Agreement dated November 13, 2023, as amended by the Third 
Amendment to 2022 Funding and Reimbursement Agreement dated November 4, 2024, and as 
amended by the Fourth Amendment to 2022 Funding and Reimbursement Agreement dated 
November 25, 2025 (collectively, the “Agreement”), the terms of which are hereby incorporated 
by reference, to evidence the repayment obligation of the District with respect to certain 
indebtedness owed to PDLP.  This Note refunds the 2022 Note (as defined in the First Amendment 
to the Agreement) and has a beginning balance of principal and unpaid accrued interest outstanding 
on the 2022 Note. 
 
 Pursuant to the Agreement, the District is obligated to repay both the principal amount of 
this Note and any and all interest accrued thereon, from the revenue sources and in the manner 
specified in the Agreement, contingent upon the receipt of such funds from said revenue sources, 
subject to any restrictions provided in the Service Plan and electoral authorization; and further 
provided, that any such repayment shall be subject to the annual appropriation of funds by the 
District and Paragraph 5.C. of the Agreement, and shall be subject to the terms and conditions of, 
and such repayment obligations shall be subordinate to, the Bonds (as such term is defined in the 
Agreement) and any refundings thereof, and the provisions of any bond resolution, indenture, 
pledge agreement, loan document and/or any other document related thereto; and further provided 
that any mill levy certified by the District for the purpose of repaying advances made hereunder 
shall not be higher than the Service Plan mill levy cap, as it now exists or may be amended from 
time to time as provided therein.  In no event shall the District impose a mill levy in excess of 
50 mills for the repayment of this Note.  
 
 Failure by the District to repay PDLP as a result of insufficient funds shall not constitute a 
default hereunder, nor subject the District to any claims and/or causes of action by PDLP, including 
mechanic’s liens, arising out of the District’s nonperformance of its payment obligation. Failure 
by the District to make a payment of principal or interest due on the Note shall not cause or permit 
acceleration thereof; rather, the Note shall continue to bear interest at the rate and manner specified 
herein. 
 
 Upon each advance to or expenditure made on behalf of the District by PDLP pursuant to 
the Agreement, the District shall indicate on Schedule “A” of this Note: (i) the amount of funds 
advanced to or expended on behalf of the District; (ii) the date of the advance or expenditure; (iii) 
the total funds advanced and expended to date; and (iv) the total unpaid accrued interest due 
thereon. Any payments made on the Note by the District shall also be evidenced on Schedule “A” 
attached hereto.  
 

Neither the Board of Directors of the District, nor any person executing this Note, shall be 
personally liable hereon or be subject to any personal liability or accountability by reason of the 
issuance hereof. 

 
All issues arising hereunder shall be governed by the laws of Colorado. 
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 THIS NOTE IS A SPECIAL, LIMITED OBLIGATION OF THE DISTRICT AND 
SHALL BE PAYABLE SOLELY FROM CERTAIN REVENUES SPECIFIED IN THE 
AGREEMENT.  THIS NOTE SHALL NOT CONSTITUTE A DEBT OR OBLIGATION 
OF THE STATE OF COLORADO OR WELD COUNTY, COLORADO.  PDLP SHALL 
HAVE NO RIGHT TO COMPEL THE EXERCISE OF THE TAXING POWER OF THE 
STATE OF COLORADO OR WELD COUNTY TO PAY THIS NOTE OR THE 
INTEREST THEREON, NOR TO ENFORCE PAYMENT OF THE SAME AGAINST THE 
PROPERTY OF THE STATE OF COLORADO OR WELD COUNTY, NOR SHALL THIS 
NOTE CONSTITUTE A CHARGE, LIEN OR ENCUMBRANCE, LEGAL OR 
EQUITABLE, UPON ANY PROPERTY OF THE STATE OF COLORADO OR WELD 
COUNTY. 
 
 BY ITS ACCEPTANCE HEREOF, PDLP ACKNOWLEDGES THAT THE 
DISTRICT AND ITS OFFICERS, ATTORNEYS, EMPLOYEES OR AGENTS NEITHER 
MAKE, NOR HAVE MADE, ANY REPRESENTATIONS OR WARRANTIES 
WHATSOEVER AS TO THE PROPER TREATMENT FOR FEDERAL, STATE AND/OR 
LOCAL INCOME TAX PURPOSES OF THE INTEREST PAYABLE HEREUNDER. 
 
 The District waives demand, presentment, and notice of dishonor and protest with respect 
to any payment due hereunder. No waiver of any payment or other right under this Note shall 
operate as a waiver of any other payment or right, including right of offset. If PDLP enforces this 
Note upon default, the District shall pay or reimburse PDLP for reasonable expenses incurred in 
the collection hereof or in the realization of any security hereof, including reasonable attorney’s 
fees. 
 
 Notwithstanding any provision herein, or in any instrument now or hereafter securing the 
obligation of the District specified herein, the total liability for payments in the nature of interest 
shall not exceed the limit now imposed by the usury laws of the State of Colorado.  
 
 This Note shall not be transferable, negotiable, or otherwise payable to any party other than 
PDLP.  
 

If, for any reason, this Note is determined to be invalid or unenforceable (except in the case 
of fraud by PDLP in connection therewith), the District shall issue a new promissory note to PDLP 
that is legally enforceable. Said new promissory note shall evidence the District’s obligation to 
repay all amounts due hereunder. 
 
 It is hereby certified, recited and declared that all conditions, acts and things required to 
exist or occur by the Constitution or statutes of the State of Colorado, currently exist and either 
occurred prior to, or in connection with, the issuance of this Note. 
  
 By signing in the space provided below, the District hereby acknowledges and agrees that 
this Note shall be irrevocable for all purposes and shall be binding upon the District, subject to the 
provisions herein and the provisions of the Agreement. This Note may not be terminated orally, 
but only by payments in full or by a written discharge signed by the owner and holder of this Note. 
Notwithstanding the foregoing, PDLP acknowledges that the District’s obligations hereunder shall 
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terminate on the Maturity Date, even if any portion of the principal sum remains unpaid and 
outstanding. 
 

(Signature Page Follows.) 
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IN WITNESS WHEREOF, the District has caused this Note to be executed in its name 
and on its behalf by its President, with an imprint of its seal affixed hereon. 

PODTBURG METROPOLITAN DISTRICT 
NO. 1 

(S E A L) 

By: Greg Podtburg, President 



 

 
SCHEDULE A 

 
 



 
 

EXHIBIT C 
2024 APPLICATIONS FOR EXEMPTION FROM AUDIT 

 



























































































































































































































 
 

EXHIBIT D 
2025 BUDGETS 

 

 



STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 1 
2026 BUDGET RESOLUTION 

The Board of Directors of the Podtburg Metropolitan District No. 1 (the “District”), Weld 

County, Colorado held a special meeting on Tuesday, November 25, 2025, at the hour of 1:00 

p.m., via Zoom.

The following members of the District’s Board of Directors (the “Board) were 
present: 

Greg Podtburg President 
Wade Podtburg Vice President 
Marcus Podtburg Secretary  
Eric Podtburg Assistant Secretary 
Stephanie Podtburg Assistant Secretary 

Also present were:  Alan D. Pogue, Icenogle Seaver Pogue, P.C.; 
Hailey Pavey, Centennial Consulting Group  

Mr. Pogue reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the 

date, time and place of this meeting and the purpose for which it was called.  It was further reported 

that this meeting is a special meeting of the Board and that a notice of special meeting was posted 

on the public website of the District and in the designated public place within the boundaries of 

the District no less than twenty-four hours prior to the holding of the meeting, and to the best of 

their knowledge, remains posted to the date of this meeting.  
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 Thereupon, Director Greg Podtburg introduced and moved the adoption of the following 

Resolution: 

 

RESOLUTION 

 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE PODTBURG METROPOLITAN DISTRICT NO. 1, WELD 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
 WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  
 
 WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 
 
 WHEREAS, the proposed budget is fifty thousand dollars ($50,000.00) or less, due and 
proper notice was made by posting in three public places within the District’s boundaries a notice 
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is 
attached hereto as Exhibit A and incorporated herein by this reference; and 
 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

 
WHEREAS, a public hearing was held on Tuesday, November 25, 2025 and interested 

electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  
 
 WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and 
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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 WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  
 
 WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
PODTBURG METROPOLITAN DISTRICT NO. 1, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2026 Revenues and 2026 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026.  The District’s accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Weld County 
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction,  without the need for additional Board authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Marcus 
Podtburg, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2026 Levy of General Property Taxes.  That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $0.00 and that the 2025 valuation for assessment, as 
certified by the Weld County Assessor, is $1,600.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 
 
 Section 6. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Weld County, the mill levy for the District hereinabove determined and 
set and provide such information as required by Section 39-1-125, C.R.S.  That said certification 
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein 
by this reference. 
 

 [The remainder of this page is intentionally left blank.] 

Docusign Envelope ID: CC0B54AD-AB09-4C3B-A336-0150873C3343



 The foregoing Resolution was seconded by Director Eric Podtburg. 
 

 RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER, 
2025. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 1 
 
 
         
  By:   Greg Podtburg      
  Its:       President      
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 1 

I, Marcus Podtburg, hereby certify that I am a director and the duly elected and qualified 
Secretary of the Podtburg Metropolitan District No. 1, and that the foregoing constitutes a true and 
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a 
special meeting of the Board of Directors of the Podtburg Metropolitan District No. 1 held on 
November 25, 2025, via Zoom, as recorded in the official record of the proceedings of the District, 
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings 
were duly had and taken; that the meeting was duly held; and that the persons were present at the 
meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 25th day of November, 2025. 

Marcus Podtburg, Secretary 

[SEAL] 
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EXHIBIT A 

Affidavit 
Notice as to Proposed 2026 Budget 
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PMD1-6\BUDGETS\2026\HMP 
1412.0015 (2026) 

NOTICE AS TO PROPOSED 2026 BUDGET HEARING 
FOR THE 

PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

 NOTICE IS HEREBY GIVEN that proposed Budgets (“Budgets”) have been submitted to 

the Boards of Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 for the 

ensuing year of 2026.  A copy of such proposed Budgets have been filed in the office of the District 

Manager at 2619 Canton Court, Suite A Fort Collins, Colorado, where same is open for public 

inspection.  Such proposed Budgets will be considered at a special meeting of the Boards of 

Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 to be held on November 

25, 2025 at 1:00 p.m. To attend virtually a meeting link will be available on the Districts’ website 

at https://podtburgmd.specialdistrict.org/ at least 24-hours in advance of the meeting. Any 

interested electors of PODTBURG METROPOLITAN DISTRICT NOS. 1- 6 may inspect the 

proposed Budgets and file or register any objections at any time prior to final adoption of the 

Budgets. 

 

    BY ORDER OF THE BOARDS OF DIRECTORS: 
    PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

By:  /s/ ICENOGLE SEAVER POGUE, P.C. 
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EXHIBIT B 
 

Budget Document 
Budget Message 
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2024 2025 2025 2026

* Modified Accrual Budgetary Basis Actual Budget
Estimated 

Actual Budget

BEGINNING FUND BALANCE (13,612)$      (1,051)$        (1,051)$        7,925$         

REVENUES
Property Tax - Operations -                     -                     -                     -                     
Specific Ownership Tax -                     -                     -                     -                     
Developer Advances 21,865          50,000          44,462          50,000          
Intergovernmental Revenues -                     -                     -                     -                     

   Other Revenues 2                    -                     2                    -                     
  Total Revenues 21,867          50,000          44,464          50,000          

EXPENDITURES
General and Aministrative

Management & Accounting 2,338            12,000          12,000          12,000          
Audit/Tax Prep -                     -                     -                     -                     
Election -                     3,000            -                     -                     
Engineer -                     5,000            -                     5,000            
Insurance -                     546                12,767          13,400          
Legal 4,984            20,000          9,306            15,000          
Office 561                500                -                     500                
Dues 1,423            1,480            1,415            1,486            
Treasurers Fees -                     -                     -                     -                     

Total G&A 9,306            42,526          35,488          47,386          
Other

Contingency Expense -                     1,000            -                     1,000            
Total Expenses 9,306            43,526          35,488          48,386          

Excess of Revenues over Expenditures 12,561          6,474            8,976            1,614            

ENDING FUND BALANCE (1,051)$        5,423$          7,925$          9,539$          
Restricted (TABOR) 1,306            1,452            

Assessed Value 180                1,600            
Total Mills -                 -                 

Podtburg Metropolitan District No. 1
General Fund
2026 Budget
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PODTBURG METROPOLITAN DISTRICTS NO. 1, 2, 3, 4, 5 & 6 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Podtburg Metropolitan Districts 
No. 1, 2, 3, 4, 5, and 6 (The Districts). 
 
Podtburg Metropolitan District No. 1, the operating district for all Podtburg Districts, has 
adopted a budget for one fund, a General Fund, to provide for the payment of general operating 
expenditures related to the statutory compliance of the Districts. 
 
The Districts did not impose a property tax mill levy for 2026 and District No. 1 anticipates that 
all operating costs will be paid through developer advances. The Districts have no employees, 
and all services are contracted. 
 
The Districts’ accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
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EXHIBIT C 
 

Certification of Tax Levy 
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1719 67550/1

12/09/2025 2026

0

District Accountant

WELD COUNTY

PODTBURG METROPOLITAN DISTRICT NO. 1

Board of Directors

PODTBURG METROPOLITAN DISTRICT NO. 1

$1,600.00

$1,600.00

0

0

0 0

0

0

0

0

0 0

Chris Kellogg 970-484-0101
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Page 2 of 4 DLG 70 (Rev.10/24) 
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Notes: 

A 
Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C 
. 

B 
Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict. 

C 
Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of 

this form: 

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire

jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)

taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire

district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a

levy for the annual debt service on outstanding obligations.

D 
GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.  

E 
Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this 
th th

certification no later than August 25 each year and may amend it, one time, prior to December 10 . Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

F 
TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

G 
NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 

Page 3 of 4 DLG 70 (Rev.10/24) 
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H 
General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

I 
Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S.

J 
General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.  

K 
Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.  

L 
Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should 

be entered on Line 5. 

M 
Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation. The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11. 

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is

located in more than one county, first total the abatement/refund amounts reported by each county

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the

taxing entity is located even though the abatement/refund did not occur in all the counties.

N 
Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.  
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 2 
2026 BUDGET RESOLUTION 

The Board of Directors of the Podtburg Metropolitan District No. 2 (the “District”), Weld 

County, Colorado held a special meeting on Tuesday, November 25, 2025, at the hour of 1:00 

p.m., via Zoom.

The following members of the District’s Board of Directors (the “Board) were 
present: 

Greg Podtburg President 
Wade Podtburg Vice President 
Marcus Podtburg Secretary 
Eric Podtburg Assistant Secretary 
Stephanie Podtburg Assistant Secretary 

Also present were:  Alan D. Pogue, Icenogle Seaver Pogue, P.C.; 
Hailey Pavey, Centennial Consulting Group  

Mr. Pogue reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the 

date, time and place of this meeting and the purpose for which it was called.  It was further reported 

that this meeting is a special meeting of the Board and that a notice of special meeting was posted 

on the public website of the District and in the designated public place within the boundaries of 

the District no less than twenty-four hours prior to the holding of the meeting, and to the best of 

their knowledge, remains posted to the date of this meeting.  
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 Thereupon, Director Greg Podtburg introduced and moved the adoption of the following 

Resolution: 

 

RESOLUTION 

 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE PODTBURG METROPOLITAN DISTRICT NO. 2, WELD 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
 WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  
 
 WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 
 
 WHEREAS, the proposed budget is fifty thousand dollars ($50,000.00) or less, due and 
proper notice was made by posting in three public places within the District’s boundaries a notice 
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is 
attached hereto as Exhibit A and incorporated herein by this reference; and 
 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

 
WHEREAS, a public hearing was held on Tuesday, November 25, 2025 and interested 

electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  
 
 WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and 
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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 WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  
 
 WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
PODTBURG METROPOLITAN DISTRICT NO. 2, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2026 Revenues and 2026 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026.  The District’s accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Weld County 
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction,  without the need for additional Board authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Marcus 
Podtburg, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2026 Levy of General Property Taxes.  That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $0.00 and that the 2025 valuation for assessment, as 
certified by the Weld County Assessor, is $1,600.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 
 
 Section 6. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Weld County, the mill levy for the District hereinabove determined and 
set and provide such information as required by Section 39-1-125, C.R.S.  That said certification 
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein 
by this reference. 
 

 [The remainder of this page is intentionally left blank.] 
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 The foregoing Resolution was seconded by Director Eric Podtburg. 
 

 RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER, 
2025. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 2 
 
 
         
  By: Greg Podtburg     
  Its: President      
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 2 

I, Marcus Podtburg, hereby certify that I am a director and the duly elected and qualified 
Secretary of the Podtburg Metropolitan District No. 2, and that the foregoing constitutes a true and 
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a 
special meeting of the Board of Directors of the Podtburg Metropolitan District No. 2 held on 
November 25, 2025, via Zoom, as recorded in the official record of the proceedings of the District, 
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings 
were duly had and taken; that the meeting was duly held; and that the persons were present at the 
meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 25th day of November, 2025. 

Marcus Podtburg, Secretary 
[S E A L] 
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EXHIBIT A 
 

Affidavit 
Notice as to Proposed 2026 Budget 
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PMD1-6\BUDGETS\2026\HMP 
1412.0015 (2026) 

NOTICE AS TO PROPOSED 2026 BUDGET HEARING 
FOR THE 

PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

 NOTICE IS HEREBY GIVEN that proposed Budgets (“Budgets”) have been submitted to 

the Boards of Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 for the 

ensuing year of 2026.  A copy of such proposed Budgets have been filed in the office of the District 

Manager at 2619 Canton Court, Suite A Fort Collins, Colorado, where same is open for public 

inspection.  Such proposed Budgets will be considered at a special meeting of the Boards of 

Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 to be held on November 

25, 2025 at 1:00 p.m. To attend virtually a meeting link will be available on the Districts’ website 

at https://podtburgmd.specialdistrict.org/ at least 24-hours in advance of the meeting. Any 

interested electors of PODTBURG METROPOLITAN DISTRICT NOS. 1- 6 may inspect the 

proposed Budgets and file or register any objections at any time prior to final adoption of the 

Budgets. 

 

    BY ORDER OF THE BOARDS OF DIRECTORS: 
    PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

By:  /s/ ICENOGLE SEAVER POGUE, P.C. 
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EXHIBIT B 
 

Budget Document 
Budget Message 
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2024 2025 2025 2026

* Modified Accrual Budgetary Basis Actual Budget
Estimated 

Actual Budget

BEGINNING FUND BALANCE -$                -$                -$                -$                

REVENUES
Property Tax - Operations -                     -                     -                     -                     
Specific Ownership Tax -                     -                     -                     -                     
Developer Advances -                     -                     -                     -                     
Intergovernmental Revenues -                     -                     -                     -                     

   Other Revenues -                     -                     -                     -                     
  Total Revenues -                     -                     -                     -                     

EXPENDITURES
General and Aministrative

Management & Accounting -                     -                     -                     -                     
Election -                     -                     -                     -                     
Engineer -                     -                     -                     -                     
Insurance -                     -                     -                     -                     
Legal -                     -                     -                     -                     
Office -                     -                     -                     -                     
Treasurers Fees -                     -                     -                     -                     
Intergovernmental Expense - District 1 General Fund -                     -                     -                     -                     

Total G&A -                     -                     -                     -                     
Other

Contingency Expense -                     -                     -                     -                     
Total Expenses -                     -                     -                     -                     

Excess of Revenues over Expenditures -                     -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   -$                   

Emergency Reserve - 3% of Expenses -$                   -$                   -$                   -$                   
Unrestricted Fund Balance -                     -                     -                     -                     

Assessed Value 180                1,600            
Total Mills -                 -                 -                 

Podtburg Metropolitan District No. 2
General Fund
2026 Budget
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PODTBURG METROPOLITAN DISTRICTS NO. 1, 2, 3, 4, 5 & 6 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Podtburg Metropolitan Districts 
No. 1, 2, 3, 4, 5, and 6 (The Districts). 
 
Podtburg Metropolitan District No. 1, the operating district for all Podtburg Districts, has 
adopted a budget for one fund, a General Fund, to provide for the payment of general operating 
expenditures related to the statutory compliance of the Districts. 
 
The Districts did not impose a property tax mill levy for 2026 and District No. 1 anticipates that 
all operating costs will be paid through developer advances. The Districts have no employees, 
and all services are contracted. 
 
The Districts’ accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
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EXHIBIT C 
 

Certification of Tax Levy 
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1720 67551/1

12/09/2025 2026

0

District Accountant

WELD COUNTY

PODTBURG METROPOLITAN DISTRICT NO. 2

Board of Directors

PODTBURG METROPOLITAN DISTRICT NO. 2

$1,600.00

$1,600.00

0

0

0 0

0

0

0

0

0 0

Chris Kellogg 970-484-0101
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Page 2 of 4 DLG 70 (Rev.10/24) 
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Notes: 

A 
Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C 
. 

B 
Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict. 

C 
Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of 

this form: 

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire

jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)

taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire

district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a

levy for the annual debt service on outstanding obligations.

D 
GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.  

E 
Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this 
th th

certification no later than August 25 each year and may amend it, one time, prior to December 10 . Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

F 
TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

G 
NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 

Page 3 of 4 DLG 70 (Rev.10/24) 
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H 
General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

I 
Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S.

J 
General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.  

K 
Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.  

L 
Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should 

be entered on Line 5. 

M 
Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation. The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11. 

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is

located in more than one county, first total the abatement/refund amounts reported by each county

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the

taxing entity is located even though the abatement/refund did not occur in all the counties.

N 
Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.  

Page 4 of 4 DLG 70 (Rev.10/24) 

Docusign Envelope ID: CC0B54AD-AB09-4C3B-A336-0150873C3343



STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 3 
2026 BUDGET RESOLUTION 

The Board of Directors of the Podtburg Metropolitan District No. 3 (the “District”), Weld 

County, Colorado held a special meeting on Tuesday, November 25, 2025, at the hour of 1:00 

p.m., via Zoom.

The following members of the District’s Board of Directors (the “Board) were 
present: 

Greg Podtburg President 
Wade Podtburg Vice President 
Marcus Podtburg Secretary  
Eric Podtburg Assistant Secretary 
Stephanie Podtburg Assistant Secretary 

Also present were:  Alan D. Pogue, Icenogle Seaver Pogue, P.C.; 
Hailey Pavey, Centennial Consulting Group 

Mr. Pogue reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the 

date, time and place of this meeting and the purpose for which it was called.  It was further reported 

that this meeting is a special meeting of the Board and that a notice of special meeting was posted 

on the public website of the District and in the designated public place within the boundaries of 

the District no less than twenty-four hours prior to the holding of the meeting, and to the best of 

their knowledge, remains posted to the date of this meeting.  
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 Thereupon, Director Greg Podtburg introduced and moved the adoption of the following 

Resolution: 

 

RESOLUTION 

 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE PODTBURG METROPOLITAN DISTRICT NO. 3, WELD 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
 WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  
 
 WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 
 
 WHEREAS, the proposed budget is fifty thousand dollars ($50,000.00) or less, due and 
proper notice was made by posting in three public places within the District’s boundaries a notice 
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is 
attached hereto as Exhibit A and incorporated herein by this reference; and 
 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

 
WHEREAS, a public hearing was held on Tuesday, 25, 2025 and interested electors were 

given the opportunity to file or register any objections to said proposed budget and any such 
objections were considered by the Board; and  
 
 WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and 
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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 WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  
 
 WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
PODTBURG METROPOLITAN DISTRICT NO. 3, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2026 Revenues and 2026 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026.  The District’s accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Weld County 
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction,  without the need for additional Board authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Marcus 
Podtburg, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2026 Levy of General Property Taxes.  That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $0.00 and that the 2025 valuation for assessment, as 
certified by the Weld County Assessor, is $1,600.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 

Docusign Envelope ID: CC0B54AD-AB09-4C3B-A336-0150873C3343



mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 
 
 Section 6. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Weld County, the mill levy for the District hereinabove determined and 
set and provide such information as required by Section 39-1-125, C.R.S.  That said certification 
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein 
by this reference. 
 

 [The remainder of this page is intentionally left blank.] 
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 The foregoing Resolution was seconded by Director Eric Podtburg. 
 

 RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER, 
2025. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 3 
 
 
         
  By: Greg Podtburg     
  Its: President      
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 3 

I, Marcus Podtburg, hereby certify that I am a director and the duly elected and qualified 
Secretary of the Podtburg Metropolitan District No. 3, and that the foregoing constitutes a true and 
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a 
special meeting of the Board of Directors of the Podtburg Metropolitan District No. 3 held on 
November 25, 2025, via Zoom, as recorded in the official record of the proceedings of the District, 
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings 
were duly had and taken; that the meeting was duly held; and that the persons were present at the 
meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 25th day of November, 2025. 

Marcus Podtburg, Secretary 
[S E A L] 
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Affidavit 
Notice as to Proposed 2026 Budget 
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PMD1-6\BUDGETS\2026\HMP 
1412.0015 (2026) 

NOTICE AS TO PROPOSED 2026 BUDGET HEARING 
FOR THE 

PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

 NOTICE IS HEREBY GIVEN that proposed Budgets (“Budgets”) have been submitted to 

the Boards of Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 for the 

ensuing year of 2026.  A copy of such proposed Budgets have been filed in the office of the District 

Manager at 2619 Canton Court, Suite A Fort Collins, Colorado, where same is open for public 

inspection.  Such proposed Budgets will be considered at a special meeting of the Boards of 

Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 to be held on November 

25, 2025 at 1:00 p.m. To attend virtually a meeting link will be available on the Districts’ website 

at https://podtburgmd.specialdistrict.org/ at least 24-hours in advance of the meeting. Any 

interested electors of PODTBURG METROPOLITAN DISTRICT NOS. 1- 6 may inspect the 

proposed Budgets and file or register any objections at any time prior to final adoption of the 

Budgets. 

 

    BY ORDER OF THE BOARDS OF DIRECTORS: 
    PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

By:  /s/ ICENOGLE SEAVER POGUE, P.C. 
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EXHIBIT B 
 

Budget Document 
Budget Message 
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2024 2025 2025 2026

* Modified Accrual Budgetary Basis Actual Budget
Estimated 

Actual Budget

BEGINNING FUND BALANCE -$                -$                -$                -$                

REVENUES
Property Tax - Operations -                     -                     -                     -                     
Specific Ownership Tax -                     -                     -                     -                     
Developer Advances -                     -                     -                     -                     
Intergovernmental Revenues -                     -                     -                     -                     

   Other Revenues -                     -                     -                     -                     
  Total Revenues -                     -                     -                     -                     

EXPENDITURES
General and Aministrative

Management & Accounting -                     -                     -                     -                     
Election -                     -                     -                     -                     
Engineer -                     -                     -                     -                     
Insurance -                     -                     -                     -                     
Legal -                     -                     -                     -                     
Office -                     -                     -                     -                     
Treasurers Fees -                     -                     -                     -                     
Intergovernmental Expense - District 1 General Fund -                     -                     -                     -                     

Total G&A -                     -                     -                     -                     
Other

Contingency Expense -                     -                     -                     -                     
Total Expenses -                     -                     -                     -                     

Excess of Revenues over Expenditures -                     -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   -$                   

Emergency Reserve - 3% of Expenses -$                   -$                   -$                   -$                   
Unrestricted Fund Balance -                     -                     -                     -                     

Assessed Value 180                1,600            
Total Mills -                 -                 -                 

Podtburg Metropolitan District No. 3
General Fund
2026 Budget
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PODTBURG METROPOLITAN DISTRICTS NO. 1, 2, 3, 4, 5 & 6 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Podtburg Metropolitan Districts 
No. 1, 2, 3, 4, 5, and 6 (The Districts). 
 
Podtburg Metropolitan District No. 1, the operating district for all Podtburg Districts, has 
adopted a budget for one fund, a General Fund, to provide for the payment of general operating 
expenditures related to the statutory compliance of the Districts. 
 
The Districts did not impose a property tax mill levy for 2026 and District No. 1 anticipates that 
all operating costs will be paid through developer advances. The Districts have no employees, 
and all services are contracted. 
 
The Districts’ accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
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EXHIBIT C 
 

Certification of Tax Levy 
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1721 67552/1

12/09/2025 2026

0

District Accountant

WELD COUNTY

PODTBURG METROPOLITAN DISTRICT NO. 3

Board of Directors

PODTBURG METROPOLITAN DISTRICT NO. 3

$1,600.00

$1,600.00

0

0

0 0

0

0

0

0

0 0

Chris Kellogg 970-484-0101

Docusign Envelope ID: CC0B54AD-AB09-4C3B-A336-0150873C3343



     

  

  

    

 

  

 

  

 

 

 

 

 

 

           

CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Page 2 of 4 DLG 70 (Rev.10/24) 
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Notes: 

A 
Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C 
. 

B 
Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict. 

C 
Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of 

this form: 

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire

jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)

taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire

district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a

levy for the annual debt service on outstanding obligations.

D 
GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.  

E 
Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this 
th th

certification no later than August 25 each year and may amend it, one time, prior to December 10 . Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

F 
TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

G 
NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 

Page 3 of 4 DLG 70 (Rev.10/24) 
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H 
General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

I 
Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S.

J 
General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.  

K 
Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.  

L 
Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should 

be entered on Line 5. 

M 
Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation. The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11. 

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is

located in more than one county, first total the abatement/refund amounts reported by each county

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the

taxing entity is located even though the abatement/refund did not occur in all the counties.

N 
Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.  

Page 4 of 4 DLG 70 (Rev.10/24) 
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 4 
2026 BUDGET RESOLUTION 
 
 

The Board of Directors of the Podtburg Metropolitan District No. 4 (the “District”), Weld 

County, Colorado held a special meeting on Tuesday, November 25, 2025, at the hour of 1:00 

p.m., via Zoom. 

 

  The following members of the District’s Board of Directors (the “Board) were 
present: 
 

Greg Podtburg President 
Wade Podtburg Vice President 
Marcus Podtburg Secretary 
Eric Podtburg Assistant Secretary 
Stephanie Podtburg Assistant Secretary 

 
 

Also present were:  Alan D. Pogue, Icenogle Seaver Pogue, P.C.;  
Hailey Pavey, Centennial Consulting Group 

 
 
 
 
 

 Mr. Pogue reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the 

date, time and place of this meeting and the purpose for which it was called.  It was further reported 

that this meeting is a special meeting of the Board and that a notice of special meeting was posted 

on the public website of the District and in the designated public place within the boundaries of 

the District no less than twenty-four hours prior to the holding of the meeting, and to the best of 

their knowledge, remains posted to the date of this meeting.  
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 Thereupon, Director Greg Podtburg introduced and moved the adoption of the following 

Resolution: 

 

RESOLUTION 

 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE PODTBURG METROPOLITAN DISTRICT NO. 4, WELD 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
 WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  
 
 WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 
 
 WHEREAS, the proposed budget is fifty thousand dollars ($50,000.00) or less, due and 
proper notice was made by posting in three public places within the District’s boundaries a notice 
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is 
attached hereto as Exhibit A and incorporated herein by this reference; and 
 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

 
WHEREAS, a public hearing was held on Tuesday, November 25, 2025 and interested 

electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  
 
 WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and 
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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 WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  
 
 WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
PODTBURG METROPOLITAN DISTRICT NO. 4, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2026 Revenues and 2026 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026.  The District’s accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Weld County 
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction,  without the need for additional Board authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Marcus 
Podtburg, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2026 Levy of General Property Taxes.  That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $0.00 and that the 2025 valuation for assessment, as 
certified by the Weld County Assessor, is $1,600.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 
 
 Section 6. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Weld County, the mill levy for the District hereinabove determined and 
set and provide such information as required by Section 39-1-125, C.R.S.  That said certification 
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein 
by this reference. 
 

 [The remainder of this page is intentionally left blank.] 
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 The foregoing Resolution was seconded by Director Eric Podtburg. 
 

 RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER, 
2025. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 4 
 
 
         
  By: Greg Podtburg     
  Its: President      
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 4 

I, Marcus Podtburg, hereby certify that I am a director and the duly elected and qualified 
Secretary of the Podtburg Metropolitan District No. 4, and that the foregoing constitutes a true and 
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a 
special meeting of the Board of Directors of the Podtburg Metropolitan District No. 4 held on 
November 25, 2025, via Zoom, as recorded in the official record of the proceedings of the District, 
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings 
were duly had and taken; that the meeting was duly held; and that the persons were present at the 
meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 25th day of November, 2025. 

Marcus Podtburg, Secretary 
[S E A L] 
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Affidavit 
Notice as to Proposed 2026 Budget 
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PMD1-6\BUDGETS\2026\HMP 
1412.0015 (2026) 

NOTICE AS TO PROPOSED 2026 BUDGET HEARING 
FOR THE 

PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

 NOTICE IS HEREBY GIVEN that proposed Budgets (“Budgets”) have been submitted to 

the Boards of Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 for the 

ensuing year of 2026.  A copy of such proposed Budgets have been filed in the office of the District 

Manager at 2619 Canton Court, Suite A Fort Collins, Colorado, where same is open for public 

inspection.  Such proposed Budgets will be considered at a special meeting of the Boards of 

Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 to be held on November 

25, 2025 at 1:00 p.m. To attend virtually a meeting link will be available on the Districts’ website 

at https://podtburgmd.specialdistrict.org/ at least 24-hours in advance of the meeting. Any 

interested electors of PODTBURG METROPOLITAN DISTRICT NOS. 1- 6 may inspect the 

proposed Budgets and file or register any objections at any time prior to final adoption of the 

Budgets. 

 

    BY ORDER OF THE BOARDS OF DIRECTORS: 
    PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

By:  /s/ ICENOGLE SEAVER POGUE, P.C. 
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EXHIBIT B 
 

Budget Document 
Budget Message 
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2024 2025 2025 2026

* Modified Accrual Budgetary Basis Actual Budget
Estimated 

Actual Budget

BEGINNING FUND BALANCE -$                -$                -$                -$                

REVENUES
Property Tax - Operations -                     -                     -                     -                     
Specific Ownership Tax -                     -                     -                     -                     
Developer Advances -                     -                     -                     -                     
Intergovernmental Revenues -                     -                     -                     -                     

   Other Revenues -                     -                     -                     -                     
  Total Revenues -                     -                     -                     -                     

EXPENDITURES
General and Aministrative

Management & Accounting -                     -                     -                     -                     
Election -                     -                     -                     -                     
Engineer -                     -                     -                     -                     
Insurance -                     -                     -                     -                     
Legal -                     -                     -                     -                     
Office -                     -                     -                     -                     
Treasurers Fees -                     -                     -                     -                     
Intergovernmental Expense - District 1 General Fund -                     -                     -                     -                     

Total G&A -                     -                     -                     -                     
Other

Contingency Expense -                     -                     -                     -                     
Total Expenses -                     -                     -                     -                     

Excess of Revenues over Expenditures -                     -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   -$                   

Emergency Reserve - 3% of Expenses -$                   -$                   -$                   -$                   
Unrestricted Fund Balance -                     -                     -                     -                     

Assessed Value 180                1,600            
Total Mills -                 -                 -                 

Podtburg Metropolitan District No. 4
General Fund
2026 Budget
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PODTBURG METROPOLITAN DISTRICTS NO. 1, 2, 3, 4, 5 & 6 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Podtburg Metropolitan Districts 
No. 1, 2, 3, 4, 5, and 6 (The Districts). 
 
Podtburg Metropolitan District No. 1, the operating district for all Podtburg Districts, has 
adopted a budget for one fund, a General Fund, to provide for the payment of general operating 
expenditures related to the statutory compliance of the Districts. 
 
The Districts did not impose a property tax mill levy for 2026 and District No. 1 anticipates that 
all operating costs will be paid through developer advances. The Districts have no employees, 
and all services are contracted. 
 
The Districts’ accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
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EXHIBIT C 
 

Certification of Tax Levy 
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1722 67553/1

12/09/2025 2026

0

District Accountant

WELD COUNTY

PODTBURG METROPOLITAN DISTRICT NO. 4

Board of Directors

PODTBURG METROPOLITAN DISTRICT NO. 4

$1,600.00

$1,600.00

0

0

0 0

0

0

0

0

0 0

Chris Kellogg 970-484-0101
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Page 2 of 4 DLG 70 (Rev.10/24) 

Docusign Envelope ID: CC0B54AD-AB09-4C3B-A336-0150873C3343



     

 

   

   

    

   

  

     

   

  

  

    

 

     

   

       

   

     

   

   

    

    

 

   

  

 

   

  

 

   

  

  

   

     

   

  

  

  

    

     

 

  

     

     

   

    

  

Notes: 

A 
Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C 
. 

B 
Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict. 

C 
Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of 

this form: 

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire

jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)

taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire

district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a

levy for the annual debt service on outstanding obligations.

D 
GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.  

E 
Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this 
th th

certification no later than August 25 each year and may amend it, one time, prior to December 10 . Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

F 
TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

G 
NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 

Page 3 of 4 DLG 70 (Rev.10/24) 
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H 
General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

I 
Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S.

J 
General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.  

K 
Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.  

L 
Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should 

be entered on Line 5. 

M 
Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation. The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11. 

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is

located in more than one county, first total the abatement/refund amounts reported by each county

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the

taxing entity is located even though the abatement/refund did not occur in all the counties.

N 
Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.  

Page 4 of 4 DLG 70 (Rev.10/24) 
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 5 
2026 BUDGET RESOLUTION 
 
 

The Board of Directors of the Podtburg Metropolitan District No. 5 (the “District”), Weld 

County, Colorado held a special meeting on Tuesday, November 25, 2025, at the hour of 1:00 

p.m., via Zoom. 

 

  The following members of the District’s Board of Directors (the “Board) were 
present: 
 

Greg Podtburg President 
Wade Podtburg Vice President 
Marcus Podtburg Secretary 
Eric Podtburg Assistant Secretary 
Stephanie Podtburg Assistant Secretary 

 
 

Also present were:  Alan D. Pogue, Icenogle Seaver Pogue, P.C.;  
Hailey Pavey, Centennial Consulting Group 

 
 
 
 
 

 Mr. Pogue reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the 

date, time and place of this meeting and the purpose for which it was called.  It was further reported 

that this meeting is a special meeting of the Board and that a notice of special meeting was posted 

on the public website of the District and in the designated public place within the boundaries of 

the District no less than twenty-four hours prior to the holding of the meeting, and to the best of 

their knowledge, remains posted to the date of this meeting.  
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 Thereupon, Director Greg Podtburg introduced and moved the adoption of the following 

Resolution: 

 

RESOLUTION 

 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE PODTBURG METROPOLITAN DISTRICT NO. 5, WELD 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
 WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  
 
 WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 
 
 WHEREAS, the proposed budget is fifty thousand dollars ($50,000.00) or less, due and 
proper notice was made by posting in three public places within the District’s boundaries a notice 
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is 
attached hereto as Exhibit A and incorporated herein by this reference; and 
 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

 
WHEREAS, a public hearing was held on Tuesday, November 25, 2025 and interested 

electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  
 
 WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and 
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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 WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  
 
 WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
PODTBURG METROPOLITAN DISTRICT NO. 5, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2026 Revenues and 2026 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026.  The District’s accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Weld County 
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction,  without the need for additional Board authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Marcus 
Podtburg, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2026 Levy of General Property Taxes.  That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $0.00 and that the 2025 valuation for assessment, as 
certified by the Weld County Assessor, is $1,600.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 
 
 Section 6. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Weld County, the mill levy for the District hereinabove determined and 
set and provide such information as required by Section 39-1-125, C.R.S.  That said certification 
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein 
by this reference. 
 

 [The remainder of this page is intentionally left blank.] 
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 The foregoing Resolution was seconded by Director Eric Podtburg. 
 

 RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER, 
2025. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 5 
 
 
         
  By: Greg Podtburg     
  Its: President      
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 5 

I, Marcus Podtburg, hereby certify that I am a director and the duly elected and qualified 
Secretary of the Podtburg Metropolitan District No. 5, and that the foregoing constitutes a true and 
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a 
special meeting of the Board of Directors of the Podtburg Metropolitan District No. 5 held on 
November 25, 2025, via Zoom, as recorded in the official record of the proceedings of the District, 
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings 
were duly had and taken; that the meeting was duly held; and that the persons were present at the 
meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 25th day of November, 2025. 

Marcus Podtburg, Secretary 
[S E A L] 
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Affidavit 
Notice as to Proposed 2026 Budget 
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PMD1-6\BUDGETS\2026\HMP 
1412.0015 (2026) 

NOTICE AS TO PROPOSED 2026 BUDGET HEARING 
FOR THE 

PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

 NOTICE IS HEREBY GIVEN that proposed Budgets (“Budgets”) have been submitted to 

the Boards of Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 for the 

ensuing year of 2026.  A copy of such proposed Budgets have been filed in the office of the District 

Manager at 2619 Canton Court, Suite A Fort Collins, Colorado, where same is open for public 

inspection.  Such proposed Budgets will be considered at a special meeting of the Boards of 

Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 to be held on November 

25, 2025 at 1:00 p.m. To attend virtually a meeting link will be available on the Districts’ website 

at https://podtburgmd.specialdistrict.org/ at least 24-hours in advance of the meeting. Any 

interested electors of PODTBURG METROPOLITAN DISTRICT NOS. 1- 6 may inspect the 

proposed Budgets and file or register any objections at any time prior to final adoption of the 

Budgets. 

 

    BY ORDER OF THE BOARDS OF DIRECTORS: 
    PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

By:  /s/ ICENOGLE SEAVER POGUE, P.C. 
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EXHIBIT B 
 

Budget Document 
Budget Message 
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2024 2025 2025 2026

* Modified Accrual Budgetary Basis Actual Budget
Estimated 

Actual Budget

BEGINNING FUND BALANCE -$                -$                -$                -$                

REVENUES
Property Tax - Operations -                     -                     -                     -                     
Specific Ownership Tax -                     -                     -                     -                     
Developer Advances -                     -                     -                     -                     
Intergovernmental Revenues -                     -                     -                     -                     

   Other Revenues -                     -                     -                     -                     
  Total Revenues -                     -                     -                     -                     

EXPENDITURES
General and Aministrative

Management & Accounting -                     -                     -                     -                     
Election -                     -                     -                     -                     
Engineer -                     -                     -                     -                     
Insurance -                     -                     -                     -                     
Legal -                     -                     -                     -                     
Office -                     -                     -                     -                     
Treasurers Fees -                     -                     -                     -                     
Intergovernmental Expense - District 1 General Fund -                     -                     -                     -                     

Total G&A -                     -                     -                     -                     
Other

Contingency Expense -                     -                     -                     -                     
Total Expenses -                     -                     -                     -                     

Excess of Revenues over Expenditures -                     -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   -$                   

Emergency Reserve - 3% of Expenses -$                   -$                   -$                   -$                   
Unrestricted Fund Balance -                     -                     -                     -                     

Assessed Value 180                1,600            
Total Mills -                 -                 -                 

Podtburg Metropolitan District No. 5
General Fund
2026 Budget
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PODTBURG METROPOLITAN DISTRICTS NO. 1, 2, 3, 4, 5 & 6 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Podtburg Metropolitan Districts 
No. 1, 2, 3, 4, 5, and 6 (The Districts). 
 
Podtburg Metropolitan District No. 1, the operating district for all Podtburg Districts, has 
adopted a budget for one fund, a General Fund, to provide for the payment of general operating 
expenditures related to the statutory compliance of the Districts. 
 
The Districts did not impose a property tax mill levy for 2026 and District No. 1 anticipates that 
all operating costs will be paid through developer advances. The Districts have no employees, 
and all services are contracted. 
 
The Districts’ accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
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EXHIBIT C 
 

Certification of Tax Levy 
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1723 67554/1

12/09/2025 2026

0

District Accountant

WELD COUNTY

PODTBURG METROPOLITAN DISTRICT NO. 5

Board of Directors

PODTBURG METROPOLITAN DISTRICT NO. 5

$1,600.00

$1,600.00

0

0

0 0

0

0

0

0

0 0

Chris Kellogg 970-484-0101
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Page 2 of 4 DLG 70 (Rev.10/24) 
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Notes: 

A 
Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C 
. 

B 
Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict. 

C 
Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of 

this form: 

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire

jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)

taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire

district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a

levy for the annual debt service on outstanding obligations.

D 
GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.  

E 
Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this 
th th

certification no later than August 25 each year and may amend it, one time, prior to December 10 . Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

F 
TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

G 
NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 

Page 3 of 4 DLG 70 (Rev.10/24) 
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H 
General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

I 
Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S.

J 
General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.  

K 
Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.  

L 
Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should 

be entered on Line 5. 

M 
Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation. The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11. 

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is

located in more than one county, first total the abatement/refund amounts reported by each county

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the

taxing entity is located even though the abatement/refund did not occur in all the counties.

N 
Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.  

Page 4 of 4 DLG 70 (Rev.10/24) 
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 6 
2026 BUDGET RESOLUTION 
 
 

The Board of Directors of the Podtburg Metropolitan District No. 6 (the “District”), Weld 

County, Colorado held a special meeting on Tuesday, November 25, 2025, at the hour of 1:00 

p.m., via Zoom. 

 

  The following members of the District’s Board of Directors (the “Board) were 
present: 
 

Greg Podtburg President 
Wade Podtburg Vice President 
Marcus Podtburg Secretary 
Eric Podtburg Assistant Secretary 
Stephanie Podtburg Assistant Secretary 

 
 

Also present were:  Alan D. Pogue, Icenogle Seaver Pogue, P.C.;  
Hailey Pavey, Centennial Consulting Group 

 
 
 
 
 

 Mr. Pogue reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the 

date, time and place of this meeting and the purpose for which it was called.  It was further reported 

that this meeting is a special meeting of the Board and that a notice of special meeting was posted 

on the public website of the District and in the designated public place within the boundaries of 

the District no less than twenty-four hours prior to the holding of the meeting, and to the best of 

their knowledge, remains posted to the date of this meeting.  
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 Thereupon, Director Greg Podtburg introduced and moved the adoption of the following 

Resolution: 

 

RESOLUTION 

 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE PODTBURG METROPOLITAN DISTRICT NO. 6, WELD 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026. 
 
 WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and  
 
 WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 
 
 WHEREAS, the proposed budget is fifty thousand dollars ($50,000.00) or less, due and 
proper notice was made by posting in three public places within the District’s boundaries a notice 
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the 
amount of the District’s increased property tax revenues resulting from a request to the Division 
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is 
attached hereto as Exhibit A and incorporated herein by this reference; and 
 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

 
WHEREAS, a public hearing was held on Tuesday, November 25, 2025 and interested 

electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  
 
 WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and 
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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 WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  
 
 WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
PODTBURG METROPOLITAN DISTRICT NO. 6, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2026 Revenues and 2026 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026.  The District’s accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Weld County 
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction,  without the need for additional Board authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Marcus 
Podtburg, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2026 Levy of General Property Taxes.  That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $0.00 and that the 2025 valuation for assessment, as 
certified by the Weld County Assessor, is $1,600.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 
 
 Section 6. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Weld County, the mill levy for the District hereinabove determined and 
set and provide such information as required by Section 39-1-125, C.R.S.  That said certification 
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein 
by this reference. 
 

 [The remainder of this page is intentionally left blank.] 
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 The foregoing Resolution was seconded by Director Eric Podtburg. 
 

 RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER, 
2025. 
 
 

PODTBURG METROPOLITAN DISTRICT NO. 6 
 
 
         
  By: Greg Podtburg     
  Its: President      
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STATE OF COLORADO 
COUNTY OF WELD 
PODTBURG METROPOLITAN DISTRICT NO. 6 

I, Marcus Podtburg, hereby certify that I am a director and the duly elected and qualified 
Secretary of the Podtburg Metropolitan District No. 6, and that the foregoing constitutes a true and 
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a 
special meeting of the Board of Directors of the Podtburg Metropolitan District No. 6 held on 
November 25, 2025, via Zoom, as recorded in the official record of the proceedings of the District, 
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings 
were duly had and taken; that the meeting was duly held; and that the persons were present at the 
meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official 
seal of the District this 25th day of November, 2025. 

Marcus Podtburg, Secretary 
[S E A L] 
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Notice as to Proposed 2026 Budget 
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PMD1-6\BUDGETS\2026\HMP 
1412.0015 (2026) 

NOTICE AS TO PROPOSED 2026 BUDGET HEARING 
FOR THE 

PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

 NOTICE IS HEREBY GIVEN that proposed Budgets (“Budgets”) have been submitted to 

the Boards of Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 for the 

ensuing year of 2026.  A copy of such proposed Budgets have been filed in the office of the District 

Manager at 2619 Canton Court, Suite A Fort Collins, Colorado, where same is open for public 

inspection.  Such proposed Budgets will be considered at a special meeting of the Boards of 

Directors of the PODTBURG METROPOLITAN DISTRICT NOS. 1 – 6 to be held on November 

25, 2025 at 1:00 p.m. To attend virtually a meeting link will be available on the Districts’ website 

at https://podtburgmd.specialdistrict.org/ at least 24-hours in advance of the meeting. Any 

interested electors of PODTBURG METROPOLITAN DISTRICT NOS. 1- 6 may inspect the 

proposed Budgets and file or register any objections at any time prior to final adoption of the 

Budgets. 

 

    BY ORDER OF THE BOARDS OF DIRECTORS: 
    PODTBURG METROPOLITAN DISTRICT NOS. 1 - 6 
 

By:  /s/ ICENOGLE SEAVER POGUE, P.C. 
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EXHIBIT B 
 

Budget Document 
Budget Message 
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2024 2025 2025 2026

* Modified Accrual Budgetary Basis Actual Budget
Estimated 

Actual Budget

BEGINNING FUND BALANCE -$                -$                -$                -$                

REVENUES
Property Tax - Operations -                     -                     -                     -                     
Specific Ownership Tax -                     -                     -                     -                     
Developer Advances -                     -                     -                     -                     
Intergovernmental Revenues -                     -                     -                     -                     

   Other Revenues -                     -                     -                     -                     
  Total Revenues -                     -                     -                     -                     

EXPENDITURES
General and Aministrative

Management & Accounting -                     -                     -                     -                     
Election -                     -                     -                     -                     
Engineer -                     -                     -                     -                     
Insurance -                     -                     -                     -                     
Legal -                     -                     -                     -                     
Office -                     -                     -                     -                     
Treasurers Fees -                     -                     -                     -                     
Intergovernmental Expense - District 1 General Fund -                     -                     -                     -                     

Total G&A -                     -                     -                     -                     
Other

Contingency Expense -                     -                     -                     -                     
Total Expenses -                     -                     -                     -                     

Excess of Revenues over Expenditures -                     -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   -$                   

Emergency Reserve - 3% of Expenses -$                   -$                   -$                   -$                   
Unrestricted Fund Balance -                     -                     -                     -                     

Assessed Value 180                1,600            
Total Mills -                 -                 -                 

Podtburg Metropolitan District No. 6
General Fund
2026 Budget
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PODTBURG METROPOLITAN DISTRICTS NO. 1, 2, 3, 4, 5 & 6 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Podtburg Metropolitan Districts 
No. 1, 2, 3, 4, 5, and 6 (The Districts). 
 
Podtburg Metropolitan District No. 1, the operating district for all Podtburg Districts, has 
adopted a budget for one fund, a General Fund, to provide for the payment of general operating 
expenditures related to the statutory compliance of the Districts. 
 
The Districts did not impose a property tax mill levy for 2026 and District No. 1 anticipates that 
all operating costs will be paid through developer advances. The Districts have no employees, 
and all services are contracted. 
 
The Districts’ accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
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County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1724 67555/1

12/09/2025 2026

0

District Accountant

WELD COUNTY

PODTBURG METROPOLITAN DISTRICT NO. 6

Board of Directors

PODTBURG METROPOLITAN DISTRICT NO. 6

$1,600.00

$1,600.00

0

0

0 0

0

0

0

0

0 0

Chris Kellogg 970-484-0101
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 

Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Page 2 of 4 DLG 70 (Rev.10/24) 
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Notes: 

A 
Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 

located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 

taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 

assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 

financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an 

area of excluded property formerly within a special district with outstanding general obligation debt at the time of 

the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 

obligation debt service is administered by another local government
C 
. 

B 
Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 

directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  

For example:  the board of county commissioners is the governing board ex officio of a county public 

improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 

of the water subdistrict. 

C 
Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 

subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 

government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of 

this form: 

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire

jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)

taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire

district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town

board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a

levy for the annual debt service on outstanding obligations.

D 
GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 

valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 

downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The 

board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 

Value found on Line 2 of Form DLG 57.  

E 
Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 

similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this 
th th

certification no later than August 25 each year and may amend it, one time, prior to December 10 . Each entity 

must use the FINAL valuation provided by assessor when certifying a tax levy. 

F 
TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 

areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 

Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 

the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 

assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 

assessed value. 

G 
NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 

for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 

may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 

DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 

DDA’s TIF Area, including the DDA’s own operating levy. 

Page 3 of 4 DLG 70 (Rev.10/24) 
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H 
General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 

Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 

purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 

pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 

use Line 7 (Other). 

I 
Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 

Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 

(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 

the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 

the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 

C.R.S.

J 
General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 

pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 

levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 

provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 

complete Page 2 of the DLG 70.  

K 
Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 

has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 

this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 

amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 

payments.  

L 
Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 

revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-

1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should 

be entered on Line 5. 

M 
Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 

(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 

year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 

originally charged to them due to errors made in their property valuation. The local government was due the tax 

revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 

the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 

revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 

amount from Form DLG 57 Line 11. 

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more

than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries

and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is

located in more than one county, first total the abatement/refund amounts reported by each county

assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round

down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This

results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the

taxing entity is located even though the abatement/refund did not occur in all the counties.

N 
Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 

reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 

sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 

levy for special purposes such as developmental disabilities, open space, etc.  

Page 4 of 4 DLG 70 (Rev.10/24) 
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